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We now seem to be' approaching. a: change» in the posi- 
tion of affairs, anda time when loanable capital may once 
more find itselPin- request: It/is* little more than a year 
since the firstfaint signs of revival in trade could be dis- 
cerned. We have passed through several alternations 
since; as the fluctuations: of price in several staple-com- 

|modities, such as iron, copper, tin, lead, and cotton, 
show. After an over-rapid rise, am interval of lower 
prices has already been succeeded by some recovery, when 
compared with rates current so recently as June. Stock 
Exchange speculation is already in full swing. The 
bringing forward new companies 1s proceeding on a scale 
which must, we fear, cause’ disappointment to many 
sanguine investors. The Clearing House returns begin to 
show greater activity, and, we think, the figures given 
above show that when business really revives, the natural 
‘results of a not over-abundant supply of loanable capital 
will not be long before they make themselves felt. A 
comparison of the amounts of the “ other securities” at 
the Bank of England this week, last week, and the week 
before, shows how rapidly borrowers would be driven to 
the Bank of England if any effective demand arose. 

“QOrHER” SECURITIES.—BANK OF ENGLAND. 


£ 
CN A, WD. ccccvesitnnsclbccstnsnteasstecnsnnenane 17,200,000 
be go. LY cvevcvcenctibesdvncsvoses goctastteebttns 19,000,000 
BO cécswictitrctibider otiinivediceel 17,900,000 


\'The increase in the return of the 17tn depended on the 
last Stock Exchange settlement. The amount subsided 
almost as rapidly as it arose. Both these movements 
mark the position ef the market, which is over-supplied 
because business is still stagnant, not because loanable 
capital is over-abundant. 





IRELAND AND THE GOVERNMENT. 


Ir is understood that the Government have decided not to 
call Parliament together before Christmas. It follows 
from this that they are of opinion that it is not at present 
necessary to make the criminal law of Ireland more 
efficient. 

There are several explanations of this decision which 
will be given on behalf of the Government, but there is 
only one, we feel sure, that will be given by the Govern- 
ment on their own behalf. 

1. It will be said for them by some persons tat they 
are waiting to see if the state of Ireland gets bad enough 
to call for an alteration of the law. Upon this theory the 
\state of Ireland at this moment is an endurable state, 
|and if the Government have nothing worse to encounter 
they wil! not need any additional powers. Yet in the 
disturbed districts a system of organised terrorism has 
‘everything its own way, and creditors cannot get in the 
| debts due to them—not because their debtors cannot pay, 
‘not even because their debtors, left to themselves, would 
| be unwilling to pay, but because they are afraid to pay— 
because, that is, they believe that if they did pay they 
would be exposed to dangers from which the law cannot, 
(or at all events does not, protect them. The man who 

holds this state of things to be tolerable in a civilised 
country, be his position what it may, is no less mischievous 
an agitator than Mr Parnell himself. . 
2. It will be said by other persons that though the 
state of things in Ireland is very bad indeed—as bad, if 
you like to say so, as it can possibly be—the proper course 
is to wait and see whether it will not in the end be put 
down—“ worn out” the phrase is—by the ordinary law, the 
provisions and administration of that law remaining what 
they are. We are exhorted, in fact, to stand still and see the 
salvation which the law will in the end work out for us. 
| Now, if the law were in full operation against the offenders, 
and yet fresh offences went on being committed, this would 
be an arguable position. It is true, those who take it up 
might say, terrorism is still in full force and outrages 
jare of daily occurrence. But in every case the 
offenders are arrested, convicted, and punished, and 
if you = have patience you will see that the pea- 
santry will get tired of kicking against the pricks. 
in the first ardour of the agitation they’ may not mind 
Imprisonment, or penal servitude, or even death. But wait 
la little, and you will see that these customary sanctions will 
regain their customary effect, and the game, even in the 
eyes of the players, will not be worth the candle. The reason 
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why; this argument is inapplicable to the’ present ih 
| that the law is not being  taieietenall that there ‘ie a ; 
. _the customary 
sanetions are not brought into play, and, consequently, || 
that there is no cause to expect that the fear of them will|} 
have any more effect by and by than it has now, To 
talk about wearing out terrorism by a law which is suffered 
to lie on the shelf is simpl silly. The law, as it is 
administered in Ireland, is no leaner a terror to evildoers : 
it is only a laughing-stock to evildoers. The magistrate 
bears the sword in vain, and, by consequence, he rather 
ministers to crime than helps to prevent it. 


3. It will be said by others that the proper cure to apply 
to the present malady of Ireland is not a more stringent 
criminal law, but a. good land Bill. If by this were meant 
that one of the cures to be applied to the present malady 
of Ireland is a good land Bill, we should have nothing to 
say against it. We are not of those who think that coer. 
cive and remedial legislation must not be contemporaneous, 
On the contrary, both may be called for by different 
aspects of one and the same state of things, and in that 
case there is every reason why, if possible, they should be 
applied at one and the same time. But the argument we 
are considering means more than this. It means that|} 
since the present state of Ireland is the result of a bad'} 
land system, all that has to be done is to make that bad 
system good. This is.a position which places society at 
the mercy of any one who chooses to bring about lawful 
ends by unlawful means. When a man tries to alter a 
bad law by assassinating those who profit by it,|| 
the State has to consider two things, the character |} 
of the law, and the character of the means which 
have been taken to alter it. The fact that the law 
is bad does not make the means taken to alter it 
good ; the fact that the means taken to alter it are bad does | | 
not make the law good. Each must be judged on its own 
merits. If the present system of land tenure is faulty, as|} 
we are quite ready to admit that it is, that is a very suffi- || 
cient reason for introducing a land Bill, but it is no reason 
at all for allowing the men who have tried to make the law || 
of no effect by terrorism and outrage to escape scot 
free. They ought to be punished, and the law ought to 
be amended, and to amend the law witliout punishing|} 
them is to tempt every one who is discontented with the 
law as it stands to resort to similar expedients for getting 
it altered. | 

4, Others, again, will say that, though some members, 
perhaps a majority, of the Cabinet, were convinced of 
the necessity of making the law more efficient, yet, as it 
could only be done at the cost of breaking up the Cabinet, 
they were driven to abandon the idea. This, however, is 
not a plea which can possibly be admitted as valid. Self-/} 
preservation is not—at all events, it ought not to be—the 
first law of Cabinets. There must, no doubt, be a large 
amount of give and take in the conduct of business 
by a committee, but the paramount duty of main- 
taining order and repressing crime cannot rightly be 
subordinated to any such consideration as this. If 
the Chief of the Cabinet is himself convinced of the in-|} 
adequacy of the existing law, he is bound to forego the || 
services of any of his colleagues rather than leave the 
law what it is. If any of his colleagues are convineed of 
the inadequacy of the existing law, it is for them to 
remember that they cannot go on bearing their share m|} 
the administration of an inadequate law, without taking 
all the responsibility of the mischief that may follow from 
its being left inadequate. 

5. Once more, it will be said that, though the Cabinet|} 
may have satisfied themselves that the Irish criminal |}. 
law needs to be made stronger, they had to consider the|| 
possibilities of carrying a Bill to strengthen it through the 
House of Commons, and that in face of the declared 
intentions of the Irish Members, and certain other 
scarcely less obstructive factions, it would have been use- 
less to introduce such a measure. The utmost weight 
that can be given to this argument is that, supposing the 
other reasons for and against bringing in a Bul of this 
kind to be equally balanced, it might have been allowed 
to turn the scale. Considered as a motive sufficient 
of itself to determine the decision of the Cabinet, it is 

, Open to the fatal objection that it makes the obstructives 
masters of the situation. If the criminal law of Ireland 
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is to remain weak just when it most needs to pe strong, 
because Mr Parnell wills it, he may as well be in- 
vested with a formal:veto upon all future legislation. If 
fresh laws are required for the security of life and 
property in Ireland they ought to be brought forward 
without reference to the possible action of the men who 
have been mainly instrumental in making them necessary. 


One or other of these reasons will probably be urged 
by those who undertake to justify the decision of the 
Cabinet. There remains one more which seems to us 
to be far more likely to have influenced Ministers, and 
one, the force of which, if it can be alleged, we should be 
quite willing to admit. That the existing law—meaning by 
that the existing law as at -present administered—is not 
sufficient to maintain order and repress crime in Ireland is 
indisputable. The proof of the statement is that order is 
not maintained and that crime is not repressed. But it is 
not equally indisputable that the existing law, if differently 
|| administered, would not be sufficient to maintain order and 
repress crime. It may be that the Cabinet have satisfied 
themselves that the powers with which the law arms the 
Executive have not yet been fully used—that there ought 
to be many more arrests and many more trials, and that, 
if the gaols were filled and every hour of the magis- 
trates’ time spent in trying prisoners, the fear which the 
law has so long ceased to evoke would ‘revive, and men 
}| be once more deterred from crime by dread of the conse- 
quences which attend it. It-may beso. We are not our- 
selves sanguine as to any hitherto unrevealed powers 
||being discovered in the existing law, but we are quite 
ready to concede that if the Cabinet think that such un- 
revealed powers do exist they are right’ in determining to 
call them out before giving the law additional powers. 
One thing, however, must be said in regard to this 
jjview of the case. If all has not been done that the 
existing law allows to be done, whose fault is it? 
It is inconceivable that a Cabinet which has for weeks been 
{| proclaiming its determination to exhaust the powers of 
the ordinary law, or that a Minister who is believed to 
have some time ago asked for powers which the ordinary 
law does not give him, can have left anything undone 
which they knew to be open to them to do. The blame 
}| must lie, if it lies anywhere, with the permanent officials 
}j}in Dublin. If the disorders in Ireland are due, not to 
any defect in the law, but to an omission to put the law 
in force, the best proof that the Government can give of 
their determination to show that they need no additional 


they give effect to the powers they already have. The 
one sufficient justification which the Cabinet will be able 
to set up for the decision arrived at last Thursday will be 
the infusion of a wholly new spirit into the administration 
{| of the law in Ireland. 


— ere ee 


THE LORD CHIEF JUSTICE OF ENGLAND. 
In the late Lord Chief Justice Cockburn the country has 
lost an impos'ng representative of the law, and the law 
itself a brilliant and felicitous expounder. The various 
knowledge and great powers of elaboration which he 
brought to bear on his judicial treatment of important 
causes are more properly described, perhaps, as scholarship 
than as learning. But such scholarship is not less rare 


easily afford to miss it on the Bench. If there is no 
reason to despair of its appearance in younger generations 
as well as in that which is passing away, there is not 
much ground to expect that its will be actively encouraged 
by the more rigorous and methodical pursuit of technical 
studies which has become the rule of late years. The 
security for its continuance must be found in its 


and indifference of the great world of affairs. He can in 
a manner compel the attention of the world to his work. 
Such a power, no doubt, has its temptations. Aman who 





powers is to make a change in the instruments by wliich | valiant,’ and on principle rightly so. But his valour 





than the special kind of learning that makes a man a! 
lawyer in the eminent sense of the word, nor can we more ! 


immense practical value. Whoever possesses this gift | the Lord Chief Justice of England as their chief, and. to 
as the power of rescuing learning from the estrangement | 





knows that he can count on magnifying his office with a favourable one for carrying it out. But economy and 
certain popular effect must be in some danger, when an | uniformity are not everything, even in law reform. They 
occasion offers itself, of pressing it. beyond what isre- | have been too blindly sought at all costs by much of our 
quired by immediate necessity or convenience. It would | modern legislation, and are answerable for not a few 


always proof against temptations of this kind. Thereawas 
a tendency to overmuch display in the performance of his 
public eee if sea email of what we mean, though 
perhaps y forgotten most people, is the judg- 
ment he delivered in the Franconia case, a saitiahaiel 
historical essay which covered far more ground than was 
necessary for arriving at the decision, and in its revised 
form ‘fills eighty pages of the Law But it is 
better that the solemnity of law should be exaggerated 
than that it should be disparaged ; and it is well that 
even at the cost of some superfluity there should be 
left to us the remembrance of a dignified eloquence 
which neither suffered itself to be hardened into pedantry 
by the technicality of its subject-matter, nor sought to 
evade its conditions by breaking into vulgarity. And 
though it is true, in some measure, that the late Lord 
Chief Justice habitually aimed at producing effects 
beyond the proper region of his work, it would not ‘be 
true to say that this brought him in any way under sub- 
jection to popular prejudice. In one of his best known 
public acts, the charge to the grand jury of Middlesex 
which dealt with the whole subject of martial law in rela- 
tion to the insurrection in Jamaica, he strongly took the 
line which was at the moment least popular among well- 

to-do English folk, and in particular among that small 

portion of them which arrogates to itself the name of! 
Society.” If now and then it seemed that the advocate 
in him overmastered the judge, the cause that roused his 
advocacy was always a generous one. 


In dealing with disputed points of law ‘Sir Alexander 
Cockburn had not the daring or the constructive 
invention of some of his predecessors, for which indeed 
there has been comparatively little call within the last 
generation. But his mind was of a critical and dis- 
cursive rather than of a speculative turn, and on 
one occasion, many years ag»), he stood alone among 
the members of a strong Court in shrinking from the 
introduction of a beneficent subtlety to expand the too 
narrow reach of the common law. For the same or 
other reasons, he was readier with objections than with 
active suggestions when proposals.came under his notice 
for the improvement either of the law itself or of the ma- 
chinery by which it is administered. His critical disposi- 
tion was at its height when the matter to be criticised 
appeared to touch the dignity or pre-eminence of his office. 
Inu maintaining these Sir Alexander Cockburn was, to 
borrow a phrase from the late Justice Willes, “even 


had not always a sufficient admixture of discretion 
to preserve him from giving advantages to opponents 
of much less general ability. Mr Justice Willes, with all 
his zeal for the privileges of his order—a zeal which com- 
bined the passions of a patriot and an antiquary—would 
never have entered without adequate preparation ona 
campaign in the difficult field of ecclesiastical law. ‘The 
conflict. between the Queen’s Bench and the Court: of 
Arches a year or two ago showed the Lord Chief Justice 
both in his strength and in his weakness. If highly 
technical questions of procedure could have been disposed 
of by brilliant and caustic writing, he would have had an 
easy victory. 
It is curious that the death of a Chief Justice of England, 
who yielded to none of those who went before him in the 
worth he set upon his office, should have raised the ques- 
tion in all men’s mouths whether the office itself has not a 
precarious future. A certain amount of assurance is given 
by Lord Selborne’s letter published this week, which was 
addressed to the Chief Justice himself. A few months or 
weeks earlier it would have doubtless received a full and 
eloquent answer. It is now the property of general and 
desultory discussion. The Chaneellor’s proposal is to 
amalgamate the three common law divisions, retaining 


abolish the offices of Chief Justice of the Common 
Pleas and Chief Baron of the Exchequer. It must be 
admitted that economy and uniformity are in favour of 
this policy, and that the present moment is a singularly 


be idle to pretend that Sir Alexander Cockburn was hardships and blunders. In this case the proposed | 
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change would destroy tvo more landmarks of the con- 
tinuity of our instztutions. The Court of Common 
Pleas and the Court of Exchequer are both older in 
a certain sense than the Court of Queen’s Bench, 
though for a long time they were in certam ways of 
inferior rank; and the preservation of the names, 
so far as they are still preserved, seems to 
us quite compatible with the fullest and freest use 
of the judicial and administrative power of the consoli- 
dated court. Of course old names and distinctions are 
not to be kept up merely for the sake of antiquarian 
sentiment, if it can be shown that any solid good would 
come out of their removal. But in this case, what is the 
good? Apart from the supposed simplification (which we 
believe to be otherwise attainable), it is the saving of a 
few thousand pounds in the difference between the salaries 
of two chiefs and those of ordinary judges. It may be 
doubtful whether the destruction of two ancient offices 
for such a saving is not a rather paltry piece of economy 
for a. country where a single corporation can afford to 
spend the money over and over again on the monstrous 
object that now faces the Royal Courts of Justice. But, 
more than this, the abolition of these offices would be the 
abolition of two of the higher prizes of the legal profes- 
sion. It has been repeatedly pointed out that the value 
‘and attractiveness of a judgeship, as compared with a 
‘first-rate practice at the Bar, are nothing like what they 
‘used to be. It has been suggested as a possible danger 
|that the Bench may some day cease to represent the best 
| powers of the Bar. The posts of Chief Justice of the 
Common Pleas and Chief Baron of the Exchequer have, 
jas things stand, a value—a sentimental value it may be, 
but not the less a real and effective one—far beyond what 
‘is represented by their excess of actual emolument over 
other judgeships. If the state and dignity of the law be 
| worth keeping up, it is hardly too much to say that these 
honours are wortha good deal more than they cost the 
nation. To sweep them away for the sake of a nominal 
uniformity which after all is rather French than English 
appears a doubtful way of improving our judicial insti- 
aia What our legal system wants is economy in ad- 
| 

| 


ey 





ministration and well-considered utilising of what we 
have already, not perpetual meddling and clipping. 








|THE ARTISANS’ DWELLINGS ACTS RELAT- 
ING TO THE METROPOLIS—THEIR TOTAL 
FAILURE AND ENORMOUS COST. 

More than a year ago (Econ. 25 Oct., 1879) we directed 
attention to the very serious loss entailed on the metro- 
| politan ratepayers by the unsound and careless prin- 
ciples adopted in the Artisans’ and Labourers’ Dwellings 
Acts, 1875; and to the inadequacy of the remedy applied 
|in the amending Act of August, 1879. 


The design of the Act of 1875 was in the abstract just 
and laudable, namely, to prevert the Metropolitan Board 
|from pulling down streets or areas of inferior houses 
|without providing suitable dwellings for the poor 
/so displaced for the sake of public ‘health and con- 
|wemience. But the chief design was vitiated, and, as 
jevents have shown, defeated by two gross errors of 
jdetail. In the first place, the owners of the con- 
demned dwellings were to be compensated at extra- 
vagant rates without any reference to the fact that. 
these owners had, in most cases for mere profit, delibe- 
rately permitted their property to become so dilapidated 
jas to be a nuisance dangerous to health; and, in the 
}'second place, the Metropolitan Board were required by 
|most stringent clauses to devote the identical areas 
cleared by them under the Act to the erection of houses 

for the poorer classes. 

During the five years, 1875-80, thirty-two official re- 
| presentations have been made to the Metropolitan Board 
ce that the areas described therein are, on grounds 
|of public health and decency, urgently in need of bein 
/cleared under the preamble of the Act. In fifteen of 
| these cases the Board have prepared schemes and sub- 
mitted them to the Home Office. In-six of these cases 
the schemes have been carried as far as the purchase and 
| clearance of the areas, at a cost to the ratepapers of 
| 34,7661, The present value of these six areas, if freed 
| from the pedantic restrictions of the original Act, is about 
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one shilling per square foot. The price at which the Metro. 
politan Board, after much delay and negotiation, haye 
persuaded the Peabody trustees to buy the six areas— 
subject to the clauses of the Act—is no more than three. 
pence per square foot—a price which has actually entailed on 
the metropolis the large loss of 643,461/.. Besides the six 
cases entailing this loss, eight more cases have been off. 
cially passed by the Home Office; and if carried into effect 
under the Act of 1875 they will entail a further loss on 
the ratepayers of about 350,0001, raising the losgg| 
on the first fourteen cases to at least 1,000,000/; 
and the official estimate of the loss to arise from carrying 
out the other sixteen representations on the same prin. 
ciples is not less than a second million, so that the effect 
of the rashand unsound legislation of 1875 will, unless 
a remedy be applied, be a burden on the metropolis of a 
debt of two millions of capital—say about 70,0001 a year 
for interest. Nor is the loss of this two millions the only 
or the greatest evil. The areas have been cleared ; but, so 
far, it has not been possible to find anyone willing 
to erect poor-class dwellings either on the areas, or near to 
them, 80 that, in fact, the much praised legislation of 1875 
has signally failed in procuring the benefits for which the 
metropolitan ers have been condemned to a fine 
which already is about a million sterling. The Commis- 
sioners of Sewers of the City of London have had before 
them in various ways proposals for dealing with ten areas, 
but the excessive cost entailed by the Act has practically 
prevented any progress being’ made in the actual erection 
of new buildings, 


Until the closing week of the Session of 1879, Sir Richard 
Cross stoutly refused to listen to any representations from 
the Metropolitan Board pointing to the relaxation of the Act 
of 1875, and declared in Parliament that he would apply to 
the Board all the pressure in his power to lead them to 
accept the offer of the Peabody trustees at prices which, as 
we have said, entailed a loss of 643,4611. At length, sud- 
denly in the very last days of the Session of 1879, Sir Richard 
Cross did pass a short amending Bill abating somewhat 
the liberality of compensation to the owners of condemned 
houses, and enlarging in a trifling degree the power 
of the Metropolitan Board in Ts the cleared 
areas. The relief thus granted has proved to be 
insufficient, and since Sir William Harcourt became Home 
Secretary the subject has been pressed upon him from 
all sides. The answer he has given is, in substance, 
the only possible one, namely, that the Metropolitan Board | 
should present to Parliament next year a Bill for repealing 
or modifying the Act of 1875, and should ask for an 
inquiry by select committee into the whole subject of 
artisans’ dwellings in London, and especially whether it be 
expedient to empower the Board to erect such dwellings, as 
well as prepare sites upon which third parties in purswit 
of mercantile profit may be willing to enter into building 
speculations. A few weeks ago the Metropolitan Board, 
after long debate, decided, but only by 19 votes to 17, that 
they would not seek power to erect poor-class dwellings— 
and for the very sound reason that such a trading enter- 
prise would be beyond the proper sphere of a public body, 
supported wholly by assessments on ratepayers, a large 
portion of whom are in worse circumstances than the 
artisan class for whom it is proposed, at the general 
expense, to find superior houses. A section of this very 
artisan class are already taking advantage of Sir Richard 
Cross’s Act to raise an agitation in favour of unlimited 
expenditure of the ratepayers’ money to provide improved 
dwellings for the poor. The Act of 1875, say the agita- 
tors, clearly promises to benefit the working classes by 
preventing capitalists from making te profits im 
building enterprises. Let, therefore, the Metropolitan 
and other similar Boards acquire power to clear sites and 
at once erect workmen’s houses thereon, so that “ capital- 
“ ists may be prevented from making money at the expense 
“of the working classes, for it is the constant effort 
“ capitalists to spend as little and get as much profit as 
“ possible.” These are sentiments and conclusions which 
may be well described as the first and last notes of the 
socialistic gamut. 

We said on the 25th October, 1879, that the “ general 
“principles which alone can justify the Legislature 10 
“ this country in applying public and local taxes to the 

“‘ specific purpose of providing improved dwellings for the| 
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“ labouring classes, areclearand obvious, viz.—(1) Except on , disappear through the dread entertained by the owners of 
“ manifest grounds of public health or necessity, the supply , the consequences whieh follow the hostile report of the 
“ of houses for the poor must be governed by the same , sanitary and police officers. 
“rule of laissez faire as the supply of food or clothing; 
“‘ (2) The law relating to nuisances must be so framed as : 

“ to place the owners of house property occupied by poor OUR COLONIAL POSSESSIONS—SOUTH 
“tenants at weekly or short-term rents under strong , _ AUSTRALIA, — 

“ pecuniary inducements to keep the houses in fair, whole- Ir has only been since the gold-raising mania has sub- 
“ some, and habitable condition ; (3) Where house property ; sided in the two neighbouring colonies that South Aus- 
“ is formally condemned by the local authority as dangerous | tralia has begun to show rapid development. But during 
“ to public health the compensation to be awarded to the | the past few years a vigorous start has been made ; and 








“ owner must be governed by the plain consideration that, | though there are various obstacles in the way of its pro- 
“as by his own deliberate neglect and offence he has | gress, there can be little doubt that the future of this 
“ greatly reduced the value of his property by permitting | colony may be highly prosperous—that is, if the executive 
“it to become a nuisance, he must be made to pay heavily | ave not carried away by ambitious projects beyond their 
“in abated price for his own deliberate misdeeds and | means of realisation. Asa grain-raising country, South 





“ grasping selfishness.” 


It was precisely because Sir Richard Cross neglected these 
very obvious considerations that his Artisans’ Dwellings 
Act of 1875 has been a disastrous, costly, and dan- 
gerous failure—disastrous because it has utterly defeated 
its declared object; costly because it has punished by 
severe loss millions of unoffending people; and dangerous 
because it has given a plausible ground on which the 
noisy part of the artisan class may put forward demands 
which, if attended to, would first inflict gross injustice on 
others, and then severe privation on themselves; since to 
suppose that suitable dwellings can be provided for the 
poorer classes by any means except the operation of 
mercantile demand and supply is a supposition which 
indicates a total inability to understand the question. 


The fundamental principle is to place the owner of 
what is called “ poor property” under a cogent induce- 
ment to keep it in a condition which excludes condemna- 
tion by the health officer, and consequent valuation at a 
price which will entail severe loss on the owners. Sir 
Richard Cross’s Act, strange to say, proceeded on 
the opposite tack. It gave to the callous and neglectful 
owner a premium in hard cash, instead of inflicting upon 
him a public exposure and a heavy fine; and it did 
this in face of the well-established principle of 
English law, to the effect that the originator of 
a nuisance is a public enemy. In Glasgow they have 
known better. At the beginning of this year a 
case (City of Glasgow v. Young) was tried before Sheriff 
Spens in which the Public Health Officer, Dr. Russell, 
sued one Young, under the Public Health (Scotland) Act, 
1867, to compel the removal of a nuisance existing by 
Young’s default in certain dwellings let off at weekly 
rents. The action was sustained by elaborate evidence, 
especially with reference to the excessive rates of mortality 
and sickness prevailing among the occupants of the 
dwellings by reason of their pestilential condition. It 
was proved that for the eight years 1871-8 the death-rate 
of the Young preperty was 40 per 1,000, against 28 per 
1,000 for the whole of Glasgow; that the death-rate from 
infectious and pulmonary diseases was in the Young 
property more than double that of the whole city; and 
that out of 77 cases of infectious disease registered 
against the dwellings 23 had been removed to public 
institutions and treated at the expense of the rates. 
Sheriff pens delivered an elaborate judgment on the 
pleadings and evidence in the case, and in language of 
suitable force and severity condemned the defendant in 
the full penalty prayed for. “The fact is,” said the 
Sheriff, “that every such property as is before me in this 
“case is a sort of running sore upon the body of the 
“ community, diverting its substances from healthy uses 
“and drawing the life-blood of the public. The rates 
“ contributed by the prudent, sober, and well-conducted 
“part of the inhabitants are spent upon the miserable 
“ properties like this, which are the plague-spots of the 
“ city, in a vain endeavour to keep down the disease and 
“ death of which they are the fertile source, the owners 
“ meanwhile pocketing the extortionate rent and crying 
“ out ‘Confiscation,’ ‘compensation, the moment their 
‘‘ nefarious proceedings are meddled with.” 

Let the plain rules of justice embodied in this decision 
be vigorously applied in London, and the evil of areas 


so over-crammed with miserable and dilapidated poor-class | 


dwellings as to be dangerous to health and decency will 
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Australia offers many advantages; its herds are growing 

steadily in importance, and its mineral wealth is un- 

| doubted, except in the important item of coal. Neverthe- 
| less, this colony has of late been spending money rapidly, 
and we cannot but remember that South Australia has 
| saddled herself with a task that might tax the resources 
of a far more developed country, and readily tempt 

her into incurring liabilities which would, more | 

quickly than in the case of New Zealand, place her in 

financial difficulties. That task is the development of Nor- 

, thern Australia. Now, there is a great deal to be said in 
| favour of Northern Australia. While it falls almost 
within the tropics, much of it lies high, it is in parts 

well watered, and no section of the Australian coast is so 

prolific of natural ports. Still, Adelaide is, as the crow 

| flies, 1,600 miles from Port Darwin, and by sea is more 
! than double that distance, and whenever that district, or 
| the Victoria river, or the territory bordering the Van 
; Diemen Gulf, becomes settled it will scarcely be possible 
| for such distant interests to be efficiently safeguarded by 
; a youthful government a whole continent away. 4 
tween the two lies a vast terra incognita, much 

of which is desert, and though South Australia has done 

good service by the construction of the trans-Continental 

Telegraph, we cannot imagine that a railway running over 

the same route could seriously be undertaken for very 

many years to come. Some suggestions have, we believe, 

been discussed with that object, but any near execution of 

the task must be regarded as hopeless. As it is, South 

Australia proper must remain further removed from her 

northern territory than any other colony in the continent, 

because the sea journey is longer. Hence, we had better 

regard South Australia as extending no further north- 

ward than latitude 26; and when, as will probably be 

the case some years to come, North Australia is cut away, 

as Queensland was from New Sout: Wales, it is to be 

h« ped that this enterprising colony will receive adequate 

compensation for its outlay. 3 

Exclusive, therefore, of North Australia, this colony 

| possesses some 400,000 square miles of territory—more 
than three times the area of the United Kingdom—upon 

which, at the present time, there are about 270,000 inha- 

bitants, or less than one to the square mile. North}| 

Australia covers another 500,000 square miles. The 

growth of the colony of late years is indicated by the 

following figures :— 
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Land Area ; 

Popula- sold. cultivated. 7 

Year. tion. Acres. Acres. ot 
6 63,700 ee ’ f 
T08b 126,836 428,516 os 
WE ss 185,626 oa 959,006 rf 
Re wee 198,075 5,369,634 1,225,073 ' 
1875... 210,442 6,399,523 1,444,586 o. 
1877 ......... 236,364 7,477,911 1,828,115 . o 
Tee 248,795 ... 8,068,082 ... 2,011,319 : 
Wi8 259,287 ... ee ... 2,271,068 i 
Although the land sales in South Australia have not i 


ae 


progressed so rapidly as in New South Wales, they do 
not contrast unfavourably with the other Australian colo- 
nies, and the area actually under cultivation is consider- 
ably larger than in our neighbouring possessions. In 
1875, off 898,820 acres sown with wheat, there were raised 
10,739,834 bushels of wheat, and though the harvests of 
| 1876-7-8 were deficient, that of 1878 gare 9,332,049 bushels 
| Off 1,805,851 acres sown. The harvest of 1879 (secured 
in January, 1880), however, was again good, returning 


' 14,260,964 bushels off 1,458,096 acres. Large exports of 
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| wheat are consequently made yearly to the more northern 
colonies, as well as to the mother country. Nevertheless, the 
yield per acre is by no means so prolific as that of New 
Zealand, which has grown so rapidly as a wheat-yielding 
country that within a few years it will probably rival South 
Australia. Labour, however, is cheaper in the latter, and 
this, of course, is a most important element in considering 
the capabilities of the two countries. It is worthy of 
remark in regard to the growth of the population, that 
the increase barely reached 25,000 in the four years 
ended 1875, whereas in the four years ending 1879 it was 
| double that number, the latter years being generally years 
| of comparative depression. 
| In the matter of live-stock, South Australia is well 
| provided. 
















































































Horses. Cattle, Sheep. Pigs. 
No. No. No. No. 
PO Se: Se aes 278,265 ...... 2,824,811 ...... "a 
| 1870...... 83,744 136,832 ...... 4,400,655 ...... 76,025 
SN ota, civanvacbaainies 107,164 _...... 219,20 ...... 6,179,395 ...... 
oe 110,684 |. —. 098,359 | 104,527 
1878... 123,553 ...... 251,802. ...... S77 812 ...... 103,422 
Pokies ee es 130,052 ........ 266,217 ...... 6,160,396 ...... 90,548 








New Zealand possesses twice as many sheep, and New 
South Wales nearly four times as many; but in relation 
|to the populations of these colonies, South Australia has 
latterly held its own well, while in this respect it far 
surpasses Victoria, there being only 11 sheep per head 
in Victoria to nearly 25 in South Australia. Victoria, 
| New South Wales, and Queensland suffered greater losses 
of stock in 1877 in consequence of the drought, and 
certainly South Australia proper possesses an advantage 
in being more evenly watered, though many of its 
rivers and lakes are blind, like those of Central Asia. 
In the ten years following 1856 the number of cattle 
diminished to one-third—a far more remarkable decline 
than was recorded either in Victoria or New South Wales 
—but the sheep-runs were found to be so much more 
profitable that. attention was mainly directed thereto. 

South Australia owns the outlet to the only river of 
| first-rate magnitude in the entire continent. The Murray, 
| which, with its tributary the Darling, drains more than 
‘half of New South Wales and Victoria, and much of 
| Queensland, is as yet but little navigated, and being 
|thus divided in its course between four Governments, 
'we are reminded of what Adam Smith wrote upwards 
of a century ago of what should be the most important 
river in Europe—* The navigation of the Danube is of 
“very little use to the different States of Bavaria, 
|“ Austria, and Hungary, in comparison of what it would 
|“ be if any one of them possessed the whole of its course 
|“ till it falls into the Black Sea.” Still, as the interior of 
Australia becomes more peopled, it is to be hoped that 
/more use will be made of this natural highway. 
| In foreign trade South Australia is in advance of :her 
‘rivals. Not, of course, that her total imports and exports 
exceed those of a neighbouring population four times as 
‘numerous; but per head the colony trades more exten- 
'sively than any any State in the Australian group. 
IMPORTS, 
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Wheat 

Total. Wool. and Flour. Copper. Total. 
£ £ £ £ £ 
1860... 1,639,591 ...... 657,134 ...... 470,697 ...... 438,362 ...... 1,783,716 
| 1855... 2,927,596 ...... 974,397 ...... 1,194,698 ...... 620,079 ...... 3,129,846 
; 1870... 2,029,794 ...... 000,344 ...... 453,613 ...... 571,381 _...... 2,419,486 
| 1873... 3,841,101 ...... 1,808,622 ...... 1,702,738 ...... 770,297 ...... ; 

| 1875... 4,208,802 ...... 2,066,227 ...... 650,661 ...... 753,582... 4,805, 

| 1877 rm 4,625,511 Rei 2,189,418 ...... 1,167,357 ...... 633,102 ...... 4,626,531 
| 1878... 5,719,611 ...... 2.417.397 ...... 646,434 00... 448,510 ...... 5,355,021 
| 1879... 5,014,149 ...... 1,985,000 ...... 1,650,000... 375,000. ...... 4,762,727 











| This statement closes with a year of great depression in 
trade, when copper and wool were unprecedentedly cheap, 
and when, although wheat commanded fair prices, the 
harvest was deficient. Had we been able to carry this in- 
_quiry a year later the closing results would have been far 
different, for with wool and copper higher in price, and 
|with the great harvest secured last January, the export 
trade has, during two-thirds of the current year, shown -a 
very striking growth, sufficient to place the figures for 
1880 much in excess of those for 1878, at that date the 
highest on record. The trade of the colony, therefore, 


shows clear signs of expansion, and the following contrast 
‘is of interest :— 
























































ExrortTs—AVERAGE or 5 YEARS. 
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Other-signs of material progress are not-wanting. ‘The 
banking statisties are favourable, and public works ‘have 
latterly been pushed on by the Government with vigour, 








as will be seen below :— ; 
Railways Telegraphs 

in ration. .in aeation. Dereale 

ale om ‘suat £ 
jcthecidsialii ss ceiliadati aviansies esiiess ANS nbaabivs slat ee PSS 
ER espe sania ie tai 328 | epee 3,316,096 
SE isles cuanktak. cistalaadecksocd ins 45% bce AME hbccingaccts 3,863 
OR ee a ae We BI cian ee 4,011,519 


* Under construction, 307} miles additional. 
During the year ended June 30th last the revenue had 
increased to 1,831,1641, a total in excess of any previous 
year. The principal items composing both the revenue 
and expenditure -were thus recorded :— 





Berenee. Repantltare 

I bis Foddes nth verintee 510.796 | Interest on debt .................. 862,764 
Postal and telegraph............ 929 | Public works......................+ 293,457 
iland tramways............... Rail and tramway working... ~ 260,530 
IID svicsindsnerensenssianrnste 531,610 | Postal and telegraph............ 167,389 
I I oi icksascccanesenscnses 2, ROARIIOES oi5. 55. cic c0scicnshoaesi 24,952 
Exooutives, &C............:ssese00 744,040 

Total revenue ............ 1,831,164 Total expenditure ...... 1,853,112 


Including the comparatively small outlay on public works 
and immigration, the expenditure exceeded the revenue, 
and of course the outlay on new railways is provided out 
of the colony’s “capital account.” Henceforward, too, 
the interest on the debt will exceed the above figure, 
and although in the year the railway and tramway. work- 
ing yielded 104,000/ profit, the postal and telegraph 
system was only maintained at an excess expenditure of 
nearly 37,0001. Altogether, though the increased railway 
mileage may be expected to add to the revenue, and other 
receipts will probably expand, South Australia will have 
quite enough to do with the revenue at her disposal, The 
land sales, though showing a drop last year,,have been 
fairly maintained ; while including the northern territory, 
the colony claims to possess some 570,000,000 acres still 
undisposed of, of which nearly 250,000,000 acres are south 
of latitude 26. Much of this vast area provides pasturage 
or is capable of cultivation. 


It is time, however, that we should regard the -re- 


verse of the picture, and consider the liabilities incurred 
by the colony. For many years, while the neighbouring 
countries were almost exclusively attracting the attention 
of settlers, the expenditure on “ capital account” was 
trifling. Indeed, from 1859 to 1866 there was a positive 
reduction in the debt. 
2,000,0001. 
rapidly, as the following statement shows :— 


Even in 1870 the debt was under 
But since that date it has been increased 


National Debt. Per Head. 

£ 2 sa 

Oo occu oeat mie taeapacceachanelaoe BET OOO 5005.3. 110 0 
BEE cata cutee Ren chiadktashidaduiieveisndacans BR Bic anes 617 0 
Te as 796,200 ......... 5 0.0 
MN a cs dea ee AOE eee chs Eu den ape ot bod 1,944,600 ......... 1016 0 
REISS IE eR aa S374900 ...;....; 11 0 0 
Tn tn bis $20,600 ......... 1518 0 
BP gh en cuba agkeeeudesdsS canner etaveenie 5,329,600 ......... 2116 0 
OE oe or oda oe he cao daidiaarah ih ocd anid 882,900 ......... 37 0 0 


As late as 1873, the indebtedness of South Australia 


was less in proportion than that of any of our Austra- 


lasian possessions, with the exception of Western ‘Aus- 
tralia, which cannot as yet be regarded as having really 
been colonised. But since then, and more especially since 
1875, the policy of the executive appears to have been 
entirely changed, and the position of South Australia has 
moved down rapidly in the scale as follows :— 


= a 
8 
One Ne nee ea ee Ean 16 19 0 
NOD ei iis isisonnnae tis cobvesvededtaseeddehseoouneaiees 
ee 23 19 0 
IE IIIA 5. van ckniedsateccntsd gine rapes ctrdag@orxabaraakeon 37 0 0 
By DOORN oan ooh sen ni cnedinee saisase bdmhnapacbananig.aesegsneda 5410 0 
SN ae nec phiadewambeanhincameasiodess hat 52 2 0 


We will admit that the debt is still 227 per head short of 
that of New Zealand, but then, in itself, South Australia 
offers smaller inducements to the settler than New Zealand 
does, the soil being certainly less fertile, the distances 
from port often far greater, and the temperature an 
summer being at times excessive, especially .when the 
northerly winds blow from off .the Australian deserts. 
It is no uncommon occurrence on those occasions for the 
temperature in the-shade in Adelaide to rise.above 110, 





New South N z or 30 degrees above the highest in New Zealand; and we 

Vistgele. ‘Wales. — Australia. certainly think the latter colony is better able to bear the 

Average exports _........ 14,897,000... 13,083,000... 6,070,000. asre.o0 burden of a heavy debt than South Australia. The city 

| Popalation im A878 ....... 874000 ... 604000 -. 250m... 240,000 | borrowings, however, of South Australia are comparatively 

|) Exports per head... 17 0 0 .. 1815 0 .. 44.0 0... 1910 6. insignificant, and none of them are domiciled here. Alto. 
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gether, including banking capitals and borrowings held in 
this country, and land mortgage companies which 
have obtained capital here, it is not probable that 
South Australia owes the mother country much 
above 12,000,0007, the burden of which may be 
estimated at from 600,0007 to 700,0007 per annum, or 
about 2/ 8s per head, as compared with our recent 
estimates of 1/ 15s per head in the case of New South 
Wales, with 1/ 16s in that of Victoria, and with 3/ 14s 4d 
per head in the instance of New Zealand. 


It is to be hoped that South Australia will now 
pause in her borrowings, and allow her public works to 
become more profitable before extending them. One of 
the chief inducements to immigrants should be that the 
country of their adoption is but lightly taxed, and the 
time may be approach'ng when this matter will be far 
more clearly brought to the knowledge of our emigrant 
classes. With so much greater force, therefore, may we 
conclude our remarks, as we began them, by pointing out 
that any endeavour for years to come to unite North 
Australia with South Australia must end in disaster. 








IMPORTS OF SPECIE INTO INDIA. 

In considering the imports of specie into India, we do not 
always remember how large a proportion of the treasure 
imported consists of gold. Though gold is not the legal 
medium of circulation in India, the import of that metal 
for the ten years from 1869 to 1878 was on the whole more 
steady than that of silver. Distress in famine years has 
influenced it, but in most years the import, which is more 
for ornaments probably than for anything else, goes 
regularly on. The imports of silver and gold are sepa- 
rated in the table given below, as far as the returns 
at our command enable us to do so, between that from this 
country, from China, and from the rest of the world, that 
is to say, practically from the East. In the East the 
value of silver does not appear at present to have under- 
gone exactly the same fluctuations as in Europe. It will 
be observed that it is only in recent years that the import 
from Europe has largely extended. It does. not seem 
easy to trace,except in some degree as regards China, 
any definite relation between the exports of goods 
from India and the import of treasure from any 
individual country. Convenience and calculations as‘ to 
profit govern this as they do other mercantile transactions, 
but the figures appear to bear out the prevalent impres- 
sion that the purchasing power of silver in the East has 
not perceptibly dropped during the last few years. Had 
it dropped, we might have expected to see the imports 
of gold from China and the rest of the East diminish, and 
that of silver increase. But though the imports of silver 
into India from England seem as if they had been influ- 
enced by the diminution in the price of silver in the years 
1877 and 1878, the latest to which the published accounts 
enable us to extend the investigation, yet this certainly 
does not appear to be the case with respect to the other 
countries from which India draws treasure. At the same 
time, it will be observed that during the later portion of 
the period over which this return extends, the imports of 
silver appear to tend in the direction of becoming re- 
latively larger than those of gold. 





Vatuz of Goup and Sitver respectively imported into British 
India, by sea, on Private Account and on account of Govern- 
ment, from the United Kingdom, China, and other’ places 
during the official years: 1869-78. 

OLD. 












|. £2 & 
31 1,609,484 28) 498,207 


do 2538181, 45| 779 
| rte | fe aera] 


[ asc. | | sre. | | seme | 

2 i%| £ |%| £ 1% £ |%| 2 x 
The United Kingdom! 273,472) 17) 454,621) 22) 267,228) 16 33 
Sa ca"! Semel | SSL Hl 26) SORITT| 201 587/017] 90 
henge 1 











5,176, 




















THE ECONOMIST. 







cc CL LL E 





Eetertieas tities 




















SILVER. 
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; £2 |% 2 a’ £ is} 2 ie 
The United Kingdom/8,1 12,041,224) 25) 200, 7 5,560,815) 69 (1,107,329! 5? ; 
Nine sins dessa (3,207,567 | 45 1 AA7 B54, 47 [1326 144) 17 | 161.273). 8 | 
Other places ......... aren 30 |1,213,599' 46 [1,115,079 14} 635,612) 35 
———} |__| 
/8.264,407 2, }3,000,0385 | 1 894,214) 
Price of Silver in ad a eo ae 
London .........-::0.: On | | OOF | | Om | | om 











| 
| 
| 


| sre, 17s. | | rere | | err | | sre 
a c- ce eeeesenttnenme feds ftndisenenepes neene} 

Leul %} 2 1%) Ie}. £2 1%! 2 |e} 
The United Kingdom/3,147,305 58 4378.881 73 1,979,506 57 7.005.278 73 127i¢290) xt 




















— 


%| 2 
IMB? ...seeereee-| 918,967 22| 353,308. 6| 319,507) 10) 610,472) 611,761,728) 11 | 
Other places ......... 1,083,454 sol sal,ee7 29 1,135,258) 33 2,076,658) 21 1.295.474) 8 
4,143,726 6,051,811, 3,464,341) 9,902,408 15776532 | 
Price of Silver in) do | obi aed | d cae | 
London .........0.... | som | | sep | | sap sag | | sag | 


Vatvue of GoLtp and SiLver respectively Importep into Brrrisn | 
Inpra from ForErGN Parts in each of the undermentioned | 
Orrrcran YEARS. 





Official Years. 











Gold. Total. 
£ % I % £ 
2 | 73 | 11,301,146 
2,176,002 | 15 $5} 14413607 | 
vss | 2 S| uae 
$288,037 | 26 74 | 16356988 
4,242,441 | 40 | 60 | 10,677,077 
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am 24 20,185,407 | 76 | 26,557,301 
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wear 68} 1934214 | 42| 4556585 
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2,089,236 | 26 | 6051810|74| 8,141,046 
1,336,381 | 34 | 3464341 | 6¢| 5,300,722 | 
1,443,711 | 12 | 9,992,408 | 88 | 11,436,119 | 
1,578,927 | 9| 15,776,582 | 91 | 17,355,459 | 
1,463,049 | 20 | 5,508,699 | 80; 7,056,748 | 
2,050,392 | 18 | 9,605,001 | 82 11,655,393 | 
| 99,041,593 | 30 | 231,120,196 | 70 330,161,780 
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BUSINESS NOTES. 
Tae Emproyers’ Liasrtiry Briu.—In seeking to give 
practical effect to the Employers’ Liability Act, the miners 
i 
i 


of Lancashire and Cheshire have, it appears, found them- 
selves confronted with a difficulty which until now had) 
escaped notice. Acordingto Mr Pickard, the representa-' 
tive of the West Lancashire men, it is the opinion of 
eminent counsel, including the Solicitor-General, that 
“ the liability imposed by the new law makes the working 
“ miner, and not the colliery-owner, responsible for injury 
“to the drawers, a class of workmen representing about 
“ 30 per cent. of those employed in the collieries of the’ 
“ district, whose business it is to take up the coal hewed | 
“and draw it a certain distance towards the shaft. The| 
“miner engages the drawer, pays him his wages, and 
“ dismisses him at will, and the sume principle, of course, 
“ applies to all cases in-which contractors, who frequently! 
“employ considerable numbers of men, work at col- 
“lieries, although they themselves are of precisely 
“the same class, and generally of small means.” 
In other trades a somewhat similar system of sub-con- 
tracting prevails, and, if this legal opinion be right, it is’ 
clear that to those engaged and paid by middlemen the | 
Act of last session will not carry much advantage. The 
right to compensation which it gives them will be | 
practically of little benefit, inasmuch as the persons 
responsible in the eye of the law have not the money 
with which to pay any claims that may arise. . Re- 
cognising this difficulty, the men have resolved to 
contract themselves out of the Act, and accept, in 
lieu of their rights under it, a claim upon an insurance 
fund to which both masters and men shall contribute. 
The proposal is, that the employers shall pay into the 
fund a sum equal to 251 per cent. of the total contributions | 
by the workmen, and that in consideration of that pay-| 
ment, the employer shall be relieved of all liability under | 
the Act. We do not gather from the report of oi 
arrangement that the proportion of  eepent to the men | 
by the has been fixed with any reference to, 
the probable amount which,in the absence of an nee 
ance fund, they would have had to pay in com. 
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pensation. The rate has been set down at 25 
‘per cent., merely, it is said, because it was thought 
that this would be sufficient to insure the sufliciency 
‘of the insurance fund, which is, to say the least of 
it, a very unsatisfactory method of determining the amount 
‘of the contributions. Nor does it appear that the sub- 
‘contractors are to be called upon for substantial contribu- 
‘tions in consideration of the relief from liability they are 
|to obtain. The scheme, therefore, so far at least as it yet 
‘appears, is somewhat crude and ungtisfactory. Still, 
‘as an attempt to solve by mutual arrangement a 
very difficult and complex industrial problem, its working 
will be watched with much interest. 





| Accrpent Insurance.—There is one point which—now 
‘that the attempt is being made to set aside the Employers’ 
Liability Act in favour of some system of insurance— 
eannot be too strongly insisted upon. To those who wish 
| t® see the position of the workman improved nothing is 
| more distressing than the hopeless bankruptcy of many of 
‘the friendly societies by means of which he has sought to 
‘make provision for sickness or old age. In many in- 
stances the fund upon which he is relying for future sup- 
‘port is certain to fail him in his time of need, and, unless 
great care is exercised, the case may be somewhat the 
same with the insurance funds it is now proposed to in- 

stitute. It is for the workman, and all who act for him, 
therefore to insist that no system of insurance shall be 
adopted unless it has been certified by competent actuaries 
‘that the proposed payments are adequate to furnish the 
promised benefits. Until such a certificate is obtained it 
will be the height of folly on the part of the men to con- 
‘tribute a single penny to the fund, or to give up an 
‘assured claim for one which it is only too likely he will be 
unable to enforce. 





| MrCarrp on Lanp.—On questions connected with land 
in England, Mr Caird speaks with force and knowledge ; 
and the inaugural address which he delivered as President 
‘of the ‘Statistical Society contained remarks which our 
agriculturists will do well to ponder. That “within a 
‘mile or two of thriving towns there are hundreds of acres 
“of clay land entirely deserted, and on which there has 
“not been a furrow turned for two years,” shows a state 
of matters sufficiently unsatisfactory. Courageous pur- 
chasers such as we have heard of, who have bought 
this class of land at prices which would have 
been considered fabulous a very few years ago — 
will, it is to be hoped, in time reap the reward 
of their confidence. The effects of the bad seasons 
we have recently suffered from have been enhanced 
by the “nominal ownership” inveighed against by Mr 
Caird, as he mentions, 30 years since, and the evils 
arising from which he now finds more rampant than 
ever. The following sentence shows Mr Caird’s opinions 
on this matter. ‘ Over a considerable extent of England 


‘Court as there was in Ireland in 1849.” <A “ limited 
“owner” cannot, in far too many instances, do justice to 
his land. Freedom of cultivation for the farmer must be 
joined with security for the capital invested. The intelli- 
rence 


So) 


of the man who intends to live off the land must 


be turned to other branches of cultivation than those 
hitherto followed. Mr Caird points out how skilled labour 
might advantageously be employed in this way, and 
he remarks on railway freights deserve the attention of 
the agri-alturist. Cheap locomotion, the power of bring- 
Ing what is wanted with economy, and of moving it when 
| required without much cost, is a sine qua non for success- 
| ful cultivation. Our railway system has but too com- 
| pletely superseded other methods of internal communica- 
tion, and when no competition exists, freights by rail are 
| apt to be unduly high. In many branches of trade men 
are now compelled to work for smaller gains than they 
would have formerly obtained, but economy in details, and 
the producing valuable products from things which had 

| becn regarded as waste, have still secured a profit in many 
tustances. Farmers will have to learn a somewhat similar 
|| eseon, though, as Mr Caird shows, wider subjects must 
_be included to combat the existing agricultural depression 
| with success. 
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Unirep Srares Cornace or Sitver.—The report that 
a strong movement is likely to be made in the United 
States to repeal the present Act requiring not less than 
$2,000,000, with a maximum of 4,000,000 silver dollars, to 
be coined each month, is likely enough. The American 
bankers, at their annual meeting at Saratoga, showed a 
strong antipathy to the measure, as tending, in the present 
relative valution of silver with gold, to strip the count 
of the gold coinage. By October Ist, 1880, 14,100,0007 of 
the silver coinage in dollars had been struck, of which 
3,700,0007 only appears to be in actuul circulation. It 
does not, however, follow that the production of silver 
will remain at its present point in America if this Act is 
repealed. The ready market for silver provided by the 
mint, at the expense of the nation, has probably stimulated 
the silver mining industry greatly. The moment that force 
is withdrawn the mining industry may be expected to 
relax. Nor is it likely that the whole of the silver pro- 
duced in America will be poured upon the Euro 
market. The following figures show a considerable outlet 
from America to the East :— 
Strverk SHrpments rrom San Francisco To Cuina anp Hone 





Kona. 
£ 
Wah, © PEGI DBT ois chiovics cae vcadckcccvativacienl 1,300,000 
a OO iccdkts iio 500,000 


A considerable quantity of American silver may be expected 
to take this channel if the more profitable one which the 
national mint has afforded is closed to it. 


Tue Spanish Wine Dvrties.—The negotiations with 
Spain for a concurrent reduction of our wine duties and 
of the customs duties levied by Spain on British products 
do not seem to be making much progress. Spain, it is 
reported, is standing out for a uniform duty of 1s per 
gallon on all wines of from 20 to 36 degrees of alcholic 
strength, or concession, which it is certain we will not 
consent to make. We think, however, that when the ques- 
tion of the wine duties next comes before Parliament, it 
would be desirable to substitute for the scale of duiies 
ascending by one degree, one with slips of 3 to 5 degrees, 
and possibly by some such expedient the difference between 
this country and Spain may be adjusted. 





Trape Arsirrations.—Mr Brassey’s award in the 
dispute between the employers and workmen in ‘the Staf- 
ford pottery trade is noteworthy for two reasons. In the 
first place, it runs counter to and may serve to correct the 
impression which largely prevails, that arbitration in 
trade disputes amounts to little more than the splitting of 
the difference between the two opposing parties. The 
custom of arbitrators it has been frequently said, is, if 
the men ask an advance of, say, 10 per cent., and the 
employers offer 5, to strike a balance between the two and 
grant a rise of 73 per cent., and there can be little doubt 
that the impression that matters are arranged in this way 
has tended to dispose both parties in a trade quarrel to 
put forward extreme demands. If, however, this principle 
of compromise has at any time found favour, it has not 
been adopted by Mr Brassey. The demand of the men 
was for an advance of 8} per cent., which would have 
brought up the rate of wages to the level at which it stood 
in 1872, while the masters maintained that no advance 
whatever could be granted. And Mr Brassey has pro- 
nounced wholly against the claim of the operatives, 
the trade, in his opinion, not being*in a condition to 
admit of the cost of production being increased. It is 
true that the manufacturers are now d>ing a larger busi- 
ness, and the contention of the men seems to be that 
when trade expands wages should rise. But the experience 
of the employers has shown that the extension of the 
trade depends upon the maintenance of low wages. When 
at the beginning of the year an attempt was made to raise 
selling prices 22 per cent. the demand, Mr. Brassey points 
out, immediately fell off, and the old tariff has again to be 
resorted to. Only by producing cheaply can the Stafford 
potters, in Mr. Brassey’s opinion, retain their hold upon 
either the home or the foreign markets, and it is pretty 
much the same with our other industries. The second 
point in the arbitration, to which it is well that attention 
should be directed, is that the income of the labourer 
may increase, although his rate of wages remains sta- 
tionary or evendiminishes. It was shown in the enquiry, 
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that the men are now paying their assistants, in some 
cases, twice as much as they formerly did, and unless 
they were themselves in receipt of larger incomes 
this would be impossible. The inference therefore is, 
that the more extended use of machinery enables the men 
to turn out a much larger amount of work than formerly, 
and that though the piece prices have fallen, the eae 





enlarged — has considerably augmented the actual | 


earnings, and, in comparison of the rates of wages at 


various periods, it is important that this cause of increase | 


should constantly be kept in view. 


_ Tue Lonpon Warer Compantzes.—The annual state- 
ment of the accounts of the metropolitan water com- 
panies show the total capital and expenditure of these 
undertakings to have been as follows :— 


























Capital. Total 
C | Ordi- | P lene tor 
ompany. 1- re- ; ture for 
|_nary | sees Loans. —— Total. | Works. 
Shares. ; Shares. : | 
| 2 2 | £ | £ 2 | £6 
Celta i ics | 615,800| 385,000 2,000 150,100] 1,152,700, 1,146,498 
Kast Londont .............00+ 1,624,710) 850)... 394,350) 2,019,916; 2,027,918 
Grand Junction’*............... 1,010,000) 79,500} 170,500 eae 1,276,164 
TROIS ii soa oan wodinonduce ends | 626,849) 42,000; _... 668,8 690,554 
EPRMRON Soke icasnsseguecbis ucts 1,182,860 89,055) 125,000} 1,396,915, 1,390,874 
New Rivert ...........0000.-. 2,019,958... ... {1,000,000 3,019,958) 3; 
OURO... ies. cancdadsis | 868,800, 489,200) 10,500) 421,5uC) 1,790,000) 1,777,700 
West Middlesex*............... 998,631, .. as vse 998,631) 1,010,380 
} 
TOE occas cess ihsisuieinas 8 947,408 875,050) 223,055) 2,261,450 12,306,963 12,402,966 





* At March 3ist, 1880. 

+ At Dec. 3ist, 1879. 
The total expenditure, it will bg seen, is slightly in excess 
of the capital, five of the companies having spent more 
than they have received. The revenue accounts show the 
following results :— 





-{ So 
Balance Water Pe) & s s| a Bs = Paine, 
ae | BH © 55 |Inclusive o 
ee oe 5 g | 52 = ea cee 
orwar nts, : mM); arri 
| ete. a & - - Forward 
£ wee. £ £ 
I io a ies ancibianactabecen 66, 06. 789) 909} 38,475 66,748 
East London ..............000- 77,410 | 208,199) 93,792} 17,097) 107,742 66,978 
Grand Junction ............... 40,784 | 139,224 57,415} 9,880) 72,293 40,420 
WN ois tiki oka cokpbavtdecin 51,345 | 90,165) 30,248) 1,735} 54,410 55,118 
EEE cca. seeccisatunanee 48 | 67,165, 9,335) 71,053 55,404 
PURO MOB, nvcnccacotscnssecsande 250,485 420,159 169,318} 39,354) 201,895 260,077 
Southwark and Vauxhall... 41,801 | 181,292) 85,529) 43,133) 48,166 46,271 
West Middlesex ............... 135,248 166,615, 57,812) ...... 125,173 118,879 











Le 712,365 1,460,250, 598,068 145,443] 719,307 | 700,805 
The amount written off as losses for the year was £62,943 





Brits or Lapine.—The judgment of the Court of 
Appeal in the action Glyn, Mills, and Co., v. the East and 
West India Dock Gompany is likely to lead to important 
alterations in the manner of dealing with bills of lading. 
The facts of the case are, that a firm, Cutler and Co., 
having received several sets of bills of lading for produce 
consigned them, deposited one set with Messrs Glyn, 
Mills, and Co. as security for an advance, and subse- 
quently presented another set at the Docks, and thus 
obtained delivery of the goods. On the failure of Cutler 
and Co. this double dealing was discovered, and 
the bankers then brought an action against the 
Dock Company for the value of the goods on the 


ground of wrongful delivery. Mr Justice Field, before |: 


whom the case was first heard, gave judgment in favour of 
the plaintiffs, and in the Court of Appeal his decision has 
been supported by Lord Justice Brett. Lord Justice 
Bramwell and Lord Justice Baggallay, on the other hand, 
have held—though on different grounds—that the decision 
in the lower court was wrong and ought to be set aside, 
and accordingly, thus far, the judgment is in favour of 
the Dock Company. In supporting the claim of the 
bankers, Lord Ghict Justice Brett maintained that the 
legal effect of the endorsement of the bill of lading to the 
bankers was to transfer to them the property in 
the goods, and that the dock company, being 
bound by their statutory duty to hold the goods 
for the real owners, delivery to any other po than 
Messrs Glyn, Mills, and Co. was wrongful. It. was, 
however, pointed out both by Lord Justice Bramwell and 
Lord Justice Baggallay that the bankers had given no 
notice to the Dock Company of their claim, but left the 
consignees to deal with ihe goods. Consequently, when 
the consignees presented the other set of bills of lading, 
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the Company had no reason to doubt that they were the 
real as well as the ostensible owners, and, besides, they 
| were acting according to the usual practice in delivering 
| the goods to the person ‘vho first presented a bill of 
_lading for them. In thus giving up the goods the Com- 
| pany, Lord Justice Baggallay is reported to have said, 
| “ were acting strictly within their duty. Indeed, what 
“ other course could have been adopted? Was the ship- 
| “ owner or warehouseman to institute an inquiry into the 
“ other bills of lading? It would be imposible for them 
“to carry on their business in that way. And why 
“ should they be required to take such measures for the 
“ protection of those who took no precautions themselves ?” 
To arguments such as these we do not see what valid} 
answer can be given. The bankers had two means of pro- 
tecting themselves. They could have insisted upon having 
all the sets of bills of lading deposited with them, or at 
least in knowing in whose hands the other sets were; and 
they might have effectually safeguarded their inte- 
rests by giving the Dock Company notice of their 
claim. ‘This, latter course, if generally adopted, would} 
no doubt tend to injure the standing of the bor- 
rowing firms. At the same time, Messrs Glyn, Mills, 
and Co. were, no doubt, acting in accordance with 
the usual custom of bankers, and it is clear, there- 
fore, that if similar cases of hardship are not to 
arise in future, lenders must now insisi upon having) 
greater security in dealing with bills of lading than they 
have up till now thought it necessary to require. This 
they may do in either of the two ways already indicated, 
but the desired end would probably be still more readily | 
and completely attained by abolishing the practice of | 
drawing bills of lading in sets, all of them of equal effect. 
That practice may have been necessary when trade was, so | 
to speak, in its infancy, but it has now become antiquated | 
and is productive only of mischief. | 





Wuear Suprries.—The following estimates, which have 
appeared in Bradstreet’s, of the surpluses and deficien- 


cies of the wheat crops in the United States and various Boe 
other countries have attracted attention across the eS , 
Atlantic, and we therefore reproduce them. Estimating * 
the whole United States crop at 455,649,000 bushels, it is 2 ie 
calculated that there will be a surplus for exportation of Eee 
about 190,000,000 bushels. The effect of this is more aon 
than sufficient to cover the deficiencies in other countries, 7 ee 
should the table below give anything like a true state- & eae 
ment of the situation :— > eae 
SURPLUSES. . = 
Bushels., 
IE osha csonhitesniisssniennsennidhinphentiioqeanncens 8,000,000 ‘oes 
MUD \ dea Sieh ca ccanarcc et sedi do qokeipi ose enanncipiesconepereghens 3,000,000 - 2a 
Canada and Manitoba. ................ccscccccccevescssnsecnseee 5,750,000 . we 
MIN RUMAMNC ic id bi sep Rihp ene cab snd adidcdbeceinaacntadcneessst 6,000,000 . 
gypt CRO CKOHES ROMO OTS ENE T SOC C EEO DES eEdSsSececeEsereEsteceesSeuceeORS 6,000,000 5 4 
NE pol Erna 22k caine’ ape dnsdmseasnechagansoiden 12,000,000 : i 
MUNDI TUE has onc udssdos sch cesacccccts ucescencbusecideed 190,000,000 << Fae 
ON Ea ica ti seditn eitenaencenc the ueveete Mascon 12,000,000 S wen 
NE > dita Seinsthedbiuntecedds cnesd Anegus obiuen gadsavedaamdes 6,000,000 ef 
Blgale ea s o h k Lcieds 2,000,000 i 
I i ii iin nde ahaa 5,000,000 i 
Total surplus production..............006 sessesees 254,750,000 is f 
DeEvFIciENcIEs. ; 3 
Switzerland, Spain, and Portugal......... 6,000,000 “5 
DOO civ ciciciisiocecis cen veosenan thoieck inns 5,000,900 oe 
Crank Rng, eenikacsctaiswtienctnccgesessioes 120,000,000 - 8 
PRINS cacdiicss'snsd snintindios denen tt 42,000,000 es 
Holland and Belgium .. ...................4 14,500,000 ‘4 
OUNUET io. si ilinginni'initiebuaenedvanthdincnn dente 20,000,000 Fy 
West and East Indies, and Central and 7, 
GER AGIOE oon diicnrccesedsdeoescpouvcthe 20,000,000 a 
wa ee 227,500,000 | ‘ 
Apparent surplus production..................... 27,250,000 : Fi 


With re to the requirements of Great Britain, placed 
at 120, 000 bushels, equal to 15,000,000 quarters, or 
65,000,000 ewts, the estimate is in accordance with, as it 
is probably based upon, the calculations previously nade 
here. The telegraphic advices this week to the effect that 
10,000,000 bushels are frozen up on the Erie Canal, and 
that an advance in New York prices is the result, will, it 
is probable, not cause more than a slight temporary diffi- 
ty, the “visible supply” in the United States having 
increased so rapidly during the past few weeks. There is 
consequently but little response in Mark-lane. 
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| Te Powers or Drrecrors.—A case decided the other 
day in the Common Pleas Division shows how very neces- 
/sary it is for those having dealings with public companies 
‘to see that the transactions in which they engage are 
‘such as the directors are authorised to carry out. Two 
‘companies—the Peninsular and Iberian—were formed in 
1863, for the purpose of irrigating lands in Spain and 
Portugal, and both were carrying on operations in the 
‘same district. The Iberian exhausted its capital, and 
‘applied to the Peninsular for assistance, and at a general 
‘meeting of the latter it was resolved to give the help 
asked for by endorsing bills of the Iberian to the amount 
of 20,0007 These bills were discounted by a Mr Mulhol- 
‘land, but on the bankruptcy of the Iberian the Peninsular 
‘Company refused repayment of the amount advanced, on 
‘the ground that the memorandum of association gave the 
Company no power to endorse bills. This defence Mr 
Justice Lindley and Mr Justice Lopez have concurred in 
||allowing, and the Peninsular Company have thus far 
‘been permitted to disclaim all liability for their endorse- 
| ments. 
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Tue Finances oF Porruaau.—In view of the issue of 
another Portuguese loan, the following table, showing the 
‘growth of the debt of that country will be of interest :— 


| 


me ee 


Ordinary 
Total External Receipts 
and I aternal of the 
D sbt. Treasury. 
£ £ 
| a . 19,750,000 ......... 2,300,000 
BRE Siren i ceceunnmie’ ee Ul ae 2,800,000 
NE acids capsids ccxuteae 42,250,000 ......... 3,650,000 
EI = cabs cdabvassunacadad 75,500,000 ......... 3,700,000 
MS dissin 78,250,000 ......... 5,100,000 
NUT isin cot naiihsasuma ies 80,000,000 ......... 5,660,000 
UON encnrnonndan 85,000,000 ......444 5,824,000 
} 


The debt, it will be seen, has been more than tripled 
within the past 20 years, and the charges upon it now 
absorb no less than 55 per cent. of the total ordinary re- 
venue. It is only fair to add that the bulk of the money 
-borrowed has not been squandered, but used for the con- 
struction of works of public utility. But though these 
have been found very beneficial in developing the resources 
of the country, the direct return from them is not yet any- 
thing like sufficient to meet the interest charges. Year by 
year, therefore, the service of the debt absorbs an increas- 
ingly large proportion of the revenue, leaving only a small 
and constantly dwindling margin available for the 
ordinary administrative expenditure. Such a state of 
affairs obviously threatens the financiai stability of the 
country, and it is now becoming absolutely necessary that 
the Government should either make a strenuous effort to 
increase the revenue by the imposition of fresh taxes, or 
should curtail their extraordinary expenditure. The money 
markets of Europe are getting tired, and that with reason, 
of the constant applications by Portugal for fresh loans. 





PUBLIC INCOME AND EXPENDITURE. 
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| Interest on Advances for 
Local Works and on! 
Purchase Money of Suez 


t The following are the receipts on account of revenue, 
i between April 1, 1880, and November 20, 1880, as compared 
with the corresponding period of last year :— 
| : | 3 
( Bere SEVENUE AND OTHER RxEczEIPTs. 
1 } te 
f 
| RECEIPTS —————————,, 
BE | Budget : 
ou April 1, | April 1 Week Week 
Estimate P P = oa 
i | for | Nov an, | New’ | 
; ___ | a ee 
‘a Balance on Ist April, 1880— , | 
+ | Bank of England........... ” | oss 454 5.964 818 | 
4} Bank of Ireland ......._ ; | 4094 950,933 | 
5 ~ ; : ; 
; ; Saeed ene 
" ‘ 27 B 
: custom EVENUE. | SETA | 018,786 | | 
. SUSEOMIB 20.0. sseseenesessesesses 19,300,000 {12,084,000 (32,238,000 | 000 000 
3 a. sssnanenensecnannnteeen 25,151/000 panes 15,742,000 $08,000 | <fo8:000 
Land Tax and House Duty. 2:760,000 ‘Gee | eee — | nil 
Property and Income Tax ...10,425,000 | 2,676,000 | 2,574,000 | 21,000 | 40,000 
Post Office ae ss geiaiinidina --| 6,400,000 | 4,485,000 4,225,000 60,000 200,000 
Telegraph Service .............. | 1,420,000 | 1,080,000 | 900.000 a) 
Crown Lands .........0.....000 390,000 "205,000 , nil 04 


_ Canal Shares 


Miscellan 
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3,300,000 | 2,602,677 | 2,237 
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The expenditure during the same period amounted to 
50,809,088/, as compared with 52,805,849/ in the corre. 
sponding period of last year, the issues during the 
period being 624,700/. 

During the week the cash balances have increased 
in the Bank of England and in the Bank of freland as 
follows :— 








Bank Bank 
of England. of Ireland. Total. 
Balances on Nov.13 ... 2,312,530... 387,321 ... 2,699,851 
— Nov.20... 2,653,400... 592,113 ... 8,245,513 
Increase ......00 340,870. 204,792 545,662 
ee 
Foreign Correspondence, 
FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, November 25. 


The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follow :— 


EBTOR, 
Nov. ” 1880, Nov. ” 1880, Nov. 27, 1879, 
c c f 
Gosttal el the bemk.<sescs: 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0 
Profits in additicn to capi- 
a: 002,313 54 8,002,313 
5 Usa bhanbarebaeciaas Y ith , me . 313 
Reserve of the bank and its PRM: Ee 
NN oc acecancu ces 22,105,750 14... 22,105,750 14 ... 22,105,750 14 
Reserve of landed property 4,000,000 0 .., ,000,000 O ... 4,000,000 0 
Special reserve ...........000ee0 10,300,000 0 ... 10,390,000 0 ... 10,300,000 0 
otes in circulation ......... 2,400,028,000 0 .., 2,403,088,190 0 ... 2,240,489,565 0 
Bank notes to order, re- 
ceipts payable at sight.. 42,789287 1 ... 42,043,645 51 ... 40,125,453 55 
Treasury account current 
SOWING siscohcsccscccicsersi 176,119,219 68 ... 180,152,454.54 ... 276,166,866 85 
Current accounts, Paris...... 336,661,215 23 ,.. 339,366,507 42 ... »487,160,202 4 
Do branch banks ..........+ 42,210,723 0 41,975,962 0 ... 303 0 
Dividends payable ..........+ 1,588, xe 1,641,509 0 .., 1,413,719 0 
Interest on securities trans- 
ferred or deposited...... 5,507,853:13 ... 7,306,737 48 ... 4,855,542 51 
Discounts and sundry inte- 
iin as ie detec 11,514,855 56 .,. 10,887,425 10 .,. 8,396,217 60 
Rediscounted the last six 
SIND sackccathidacsbeeianes 1,182,913.41 ... 1,182,913 41 ... 802,715 41 
Bills not dis "peat 535,360 98 _... 439, Th ts 590,485. 60 
Reserve for eventual losses 
on prolonged bills ...... /2,146,583.27 ... 2,146,583 27... 2,218,865 58 
GRAIN siccoedssnsuecniieabanainin 15,609,442-66 .,. 23,045,819 73 ... 22,439,436 22 
Debal « once soeeeeee 0j203,792,917 61 ,,.°3,280,185,778 85... 3,308,516,936 4 
CREDITOR. 
Cash in, hand and in branch c f c f c 
OOS ':...cndessagsineaaiid 1,777,812,356 62 ...1,791,431,014 3. ... 1,981,217,118 35 
Commercial bills over-due.., 131,579 5 wa 171,191.95... 99,061 62 
Commercial bills discounted 
in Paris not yet due ... 430,454,886 79 ... 425,081,773 20 ... 366,803,889 72 
Commercial bills, branch 
INE biciscbisvacddcaaiesaneves 480,465,043 0 ... 497,433,463'0 ... 467,684,326 0 
Advances on deposits of 
STUD °’-. ceived ccatdnecteelen — : see een : te sere . 
Do in branch banks......... 2,006, me ; 
in public securities 85,114,800 0 86,966,900 0 85,264 0 
ne by ona baals calee 66,112,600 0 , 0 69,870,500 0 
o to the nvyen- 
tion dime 11867)" gonna . gngynaee 0 gbonen 
Oem FOROEVO~ 99,590,009 38 |.. 99,590, 81,950,823 79 
tes bilisées (Law 
a June 9, 1857) be saad 100,000,000 0 ... 100,000,000 0 ... 100,000,000 @ 
otel and eon of the 
verty branches.......... 10,307.75 0 ... 10816418 6 ... 10,546,106 0 
of management 3,143,037 38 .,. 3,129,674 28 ... 3,841,124 30 
f the special re- 
waar S Foca tas tnenedegis sek scree < ate bibeoens - «+ 10,300,000 0 
Italian silver coin ............ , yal 93 i we 
SPIE f vnscctsnsnonnacadapassons 38,783,448 55 ... 30,012,053 17 ... 23,649,936 12 
ae Sy er ere 3,263,792,917 61... 3,280,185,778 85 ...3,308,516,986 4 
The above \return compared with that for the preceding 
week exhibits the following changes :— 
DECREASE. f 
NE re : Givecnecabovigadés doudapecstcigsatoniecete 3,060,090 
ReepeireamI «  sanys ++ ney scnanesndtover geodbinnis cubesonenemaghees 
TN 1,470,531 
a cisuliaaics dbelsawti tinea Ghdiad vhs tdLpilenanebeaidueess Beenie 13,618,658 


RRA Ree Renee ee Ree e eRe RE EOEE THRE DEORE FESO ESOT HEE e eee Enee Ee see 


Discounts sos, Uy } 
The Bank. has lost a further sum of 10 millions of its gold 
of which has gone to Egypt and a part will 
leave for the United States on Saturday. The Bank, how- 
ever, still abstains'from raising its rate of discount, although 
some of the leading journals have now come round to the 
opinion fer some time past urged in the English press that 
there was no other remedy for the drain. Were the Bank an 
entirely free t, the rate would probably have already 
been advanced, but the Government is believed to be adverse 
to such a step, both for political reasons and for financial 
motives, for before long it must come on the market to raise 
money for public works. ‘The Government engaged to expend 
600 millions annually for ten years, and the whole of the credits 


for 1880,.with a part of those for 1879, have been temporarily 


reserve, a 


met by Treasury operations which cannot be indefinitely 
continued, pannoarneh is' by no means bright. The propor- 
tion of gold in the’Bank.eash reserve, which was 60 per cent. 
two years ago, ismow reduced to 30 per cent., but the Bourse 
continues to close its eyes to the danger. Prices have for so 
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long risen month after month that bu can hardly be no such case has arisen. The rise in omnibus shares from | 
brought to believe that a reaction is possible, notwithstanding  1,300f, at the commencement of the month, to 1,750f, is due to | 
the warning of rates of 10 and 12 per cent. for carrying over the scheme for an amalgamation with the two Paris tramway | 
at the last settlement. The liquidation at the end of this companies, to which I recently referred, but this rise is less | 
month is expected to produce heavy deliveries of stocks, and | justified, for itis not clear what the omnibus company can. 
precautions are already being taken. Foreign paper islargely | gain by a union with two companies which are worked at a’ 
offered to create resources, and all the exc es are lower, loss, and have never paid any earned dividends on their share’ 
English bilJs having declined to-day to 25f 28c. There is | capital. : | 
little demand for French: inland bills, and discount is stiff at Statements appear from time to time in the journals rela. 
3t on the open market. Only short paper is marketable, and | tive to the future Treaty of Commerce between France and. 
three months’ bills are unsaleable under the Bank rate unless England, and ai ents for the extension of the present 
bearing very good signatuges. treaty. These are simply revivals: of pieces of old news put | 

The'cash reserve in to-day’s Bank return was composed as| forward to satisfy the desire for some information on the sub- | 





follows :— ; | ject manifested in England. In pals the negociations have | 
Gold. Silver. been quite suspended for many months, and no change has’ 
Pit francs. franes. — taken place in the future arrangements of the two countries. || 
samen tes tadapetiinien aaete oon poy mage All the commercial treaties between France and foreigm# 
Senne > Atte a vite ee ie vom a now exist on aie same conditions, and will exe, 
sie pire together at the same undetermined date, at, 
Woceumtinn26 eee rere reer six months from the day of the promulgation of the new | 
November 11...... 556,468,894 ...... 1,247,122,801 General: Tariff: when it shall: have been voted by the Seuntes} jj 
November 4 |..... 569,273,885. ...... 1,247,471,244 Tes: Haginh Sovereueset:. hat. bowery, : Cutce: rebentige fi 


reminded the French Cabinet of the precarious state of. our’ 
commercial relations, first by the two memorandas submitted }. 
by Sir Charles Dilke, and again a few days back by a visit |}. 
from Lord Lyons to the French Foreign Office to ask that a! 
precise date might be fixed for reopening the negotiations, | 
and that a ree — ~ given _ = ae 
. . : from the Englis nder-Secretary of State. ord Lyons! 
the coulisse at 6f and-7f premium. The following were to- nian ~enmaial that an Angl Sainte Gaenabietheds oho a a| 
day’s closing prices with the variations in the week :—Three rag onl roa pi tae 
er Cents., 85f 724c + 274c; Redeemable Threes, 87f 423c + | *88¢mble m *aris ee ae : 
23c; Fives, 119f 25¢ + 174c; Italian, 87f 75e + 75c; The Fraissinet — Company, of Marseilles, follow. 
Austrian Gold 4 per Cents., 74f 65c + 20¢; Turkish Fives, | ing the example of the Chargeurs Reunis, of Havre, has) 
1,090f + 45¢; Egyptian Unified, 331f 50c + If 50c; | decided on borrowing three millions of francs to increase its’ 
eet Bonds, 475f + 2f 50¢c; Russian, 1870, 894 + 3; ae in view of the coming law for granting bounties on) 
1877, 90f 50e=; Bank of France, 3,760f + 100f; Banque | shipping. 
de Paris, 1,145f + 10f; Credit Foncier, 1,343f 75c + 8£75c ; The purchases of Rente for the provinces through the Re- | 
Union Genera 1,980f — 12f 50c; Paris Gas, 1,412f 50c + 65f; | ceivers-General during the third quarter of the year amounted | 
Suez Canal, 1,291f 25¢ — 12f 50c; Northern Railway, | in capital to a sum of 75,619,473f, and the sales through the 
1,675£ — 2f 50c ; Western, 817f 50c + 2f 50c; Orleans, | same agencies to 58,601,264f. The purchases of Old Three |} 
1,240 + 5f; Eastern, 752f 50c + 2f 50c; Lyons, 1,472 50c | per Cents. were slightly exceeded by the sales, the former | 
— lf 25c; Southern, 1,080f + 3f 75e; South of Austria, | amounting to only 800,609f of Rente against 826,876f of the | 
othe Patame Canal Scheme presents itself under a much se Z roe Ge, . ear been se ei iy Bf. Seeil 
e e Rente of this class taken amounting to 1,753,458f, against | 
more favourable aspect than when the unsuccessful attempt | ]1.234,.474f returned to Paris. The demands for Three per | 
launch - eee last —_ The ae were _ ~~ Cent. redeemable also exceeded the sales by over 100,000f - 
rom complete; doubts prevailed as he accuracy of the | Rente. es 
estimates of the cost; and the coe of opposition | ‘The indirect taxes in France during the first fortnight of | 
from the American Government discouraged European inves- | November gave a further surplus of 10,984,0007, compared | 
tors: Those causes of failure have now disappeared ; the first | with the estimates, making a total of 138,113,000 since the | 


owing to the visit of M. de Lesseps and a staff of engineers to : £ 3.621.000f cained in the rty | 
the Isthmus in December last, and the complete survey It Se ae . ay 


aan mecale —— — —- — sale ae M. Sciotti, Director General at the Ministry of Finance in’ 
tion of the cost is solved by the contract entered into es , was in Paris a-few — back a rac me eee er 
with *the firm of. Couvreux and Hersent, who engage thschilds relative to the propose a — . MM sk 
to complete the work within eight -years for a sum of oe RE bhched’ on oe aoe ae 496 ae 
512 millions of franes and to share with the company the | (+ iti eee Sachi he a h +i a ‘Ath i i vo a ieee 
saving in the cost below that estimate’ This firm dug the a _ a = FE saan fb de “hi ih = ae “3 ahs 
Suez Canal, and has had the further experience of executing | ° tamed from France and Lng raee —— ed se 

similar works on the Danube and in the port of Antwerp. | #t this moment any of that metal to spare, there are practical | 
There are now no fears of obstacles arising in the United | Obstacles to the on of the ss ~~ a here ab 
States; M. de Lesseps received both welcome and encourage- re "  F in gol aoe = n nae i eee 
ment in his tour through that country on his return from 2. ial “ft dog avenge an S a one ee in © ovattnn tie) 
Panama, and an American committee, presided over by a the “bl of discount, which wo — ae 
former Minister, is aiding in the work. To judge of the | POSSt¥®- 5 i 
prospects of the Panama Canal from a financial point of | _The- South of Austria Railway Company announves that) 
view, the Suez Canal is the only similar undertaking the annual drawing of shares and debentures for re | 
affording a ground of comparison, and in that respect | Will take placeat Vienna on the lst December. 
the results of the past year are favourable to the} Wheatand flour have been firm on the Paris market during) 
new scheme, the Suez receipts having increased 33] the week; French wheat rose 50 centimes per ewt., and || 
per cent., and caused the price of shares to rise from 720f to | American 60 centimes. “ Eight-marks” flour advanced three | 
1,300f. The “Panama share capital will be limited to the | franes per sack of 157 kilos —from 59f 60e to 62f50c. 


i 
' 


300 millions of francs now about to be raised. The surplus The following was the declared value of the imports and, 


will be raised by issues of debentures. To leave a margin for exports of gold and silver in the frst ten months of the 
preliminary and incidental expenses M. de Lesseps estimates | year .— 


Prices on the Bourse have steadily improved, but there has 
been a little reaction on the high rates reached by gas and 
omnibus shares referred to below. Considerable speculation 
has taken place in founders’ shares of the Panama Company, 
which have been run up during the week from 13,000f to 
21,000f. The ordinary shares have already been dealt in in 


} 
: 


ket ye re Le i ; be ars 
fH a OW aig” ae : : G~. een Eee Ty, 4 


Me Perm ins 


if 


the total cost at 600 millions of francs, and the annual receipts Imports. Exports. 
on six million tons of shipping, at 15 francs per ton, at francs. francs: | ‘. 
90 millions. Shareholders will a a right to 5 per cent. | Gold bullion ...........0cceceeeeeceeees 24406120 ...... 44,097,360 | ‘ 
interest on the capital, after payment of which, and the loan | Gold coin ................2..0..00 w--» 124,467,520 ...... 178,425,600 | re 
and other charges, they will share 80 per cent. of the surplus | Silver bullion ................-..20++ 14,287,579 ...... 13,180,780 st 
profits. BENGE ODE. .cecssecseesccsevceerssses ose 62,504,660 ...... 50,0080 : : ' 

An extraordinary rise has*taken place in Paris gas and ee eetaeininene tl ce 
omnibus shares. e furmer went wit in a single day from sneeeere prego : + 
1,355f to 1;445f, a rise of 90f; ona that the committee LON2515 ...... ea: 3. 


of the Municipal Council had decided against the proposal to | For the month: of October, taken alone. the returns were: 
call’ on the ~ compauy to reduce its present exorbitant ld bullion and coin, imports, 19,010.0168 ; exports, | 
charge for gas. According to the contract between the city | 33,097,200f. Silver bullion and coin: imports, 3.292,385f; |} 
and the company, the former has a right to demand a revision | exports, 5,297,180f. The French Customs contmue to give mo |} 
of the rates whenever the latter has been enabled to reduce its | return of the exports of gold to the United Siates, which are’ 
cost of production by the application of any new discovery or | still included’under the head “other countries.” This now || 
mode of manufacture, and the committee has considered that ' exceeds two-thirds of the total exports of gold coin. 
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GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, November 22. 
The institution of an Economical Council in Germany, the 
design for which has been ascribed to Prince Bismarck, has 
been sanctioned by a royal decree for the present only for 
Pruseia. It is iclendol that a trial shall be made, for which 
not even a Parliamentary vote will be asked. The new 
corporation is looked upon in the light of a counsellor which 
















economical character for the consideration of Parlia- 
ment. The royal decree of the 19th inst. decides that the 
Volkswirthschaftsrath is to consist of seventy-five members 
inamed by the Emperor for the period of five years. Forty- 
five are to be proposed by the secretaries of the Board of 
Trale, Public Works, and Agriculture, and selected from 
ninety presented by the Commercial Chambers (60), and the 
|Ag ‘icultural Societies (30.) Of these forty-five members 
hit en are to be representatives of the trades, fifteen of com- 
merce, and fifteen of agriculture. Besides this, the Ministers 
are frie to select thirty more .members, but amongst them 
must be at least fifteen mechanics and working men. The 
Economical Council will comprise three divisions—one for 
ecmmerce, another for trades, and a third for agri- 
culture. A permanent committee of twenty-five mem- 
bers will be selected, ten of them named by the 
Ministers and five by each of the three divisions. The 
commuttee and the -entire council will be called to a meeting 
by the Ministers, who have a Bill to consult them upon. The 
President’s chair will be filled by one of three Ministers both 
in the committce and in the several divisions of the council. 
The rules of business to be transacted are also prepared by the 
Ministers. These details prove to us that the Economic 
Council will be entirely dependent upon the Government, and 
this fact is not one likely to give the public much confidence 
in the opinions of the new institution. If a Minister wishes 
to be informed candidly upon the subject of any branch of 
national economy he must consult persons that are entirely 
in¢ependent, and will give their opinion without fear of 
offending. 
Last week the Germen Commercial Association held their 
jninth annual meeting at Berlin. The previous meeting 
1878, and then the Protectionists were in 



























}was held in 
|the majority, and resolved petitioning for the economical 
| Senate, which has now been instituted. In this meeting the 
currency and railway questions were the subjects debated. 
| For the second question, the resolution of proposing a second- 
| class goods tariff was voted, As to the currency question, the 
| Peport of which was read by Professor Soetheer, this eminent 
authority upon the subject with difficulty prevented the 
|meeting from voting in accordance with their bimetallic 
| ten tencies. It was decided that the Currency Act must 
|be carried out to the end, but that a greater quantity 
| of one and two mark pieces should be coined. The question 
Industry was also discussed, 
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}of an International Exhibition of 
‘and the fact was mentioned that the Government did not 
favour the plan, which had also been anything but warmly 
_welcomed by the Commercial Chambers. It was declared 
| that even 1885 woull be too early for an International Ex- 
| hibition. All that was granted was that if an Exhibition 
was to be made at all, Berlin was the city in which the next 
j ought to take place, and that if the question became agitated 
|by other nations, Berlin would then express the wish of 
| having it within its walls. | 

Next month a census is to be taken throughout Austria 
jand Hungary, and Germany as well. In Germany the 
|system of personal cards is to be adopted, in Austria and 
| Hangary the old system of family bills will continue. 

Loud complaints are being heard from the iron industry of 
the Rhenish and Westphalian districts, and only Bessemer 
steel ingots and rails are in any great demand, especially for 
the American market. Thus, the firm Krupp, in Essen, has 
received orders from America for 30,000 tons of steel rails 
and 15,000 tons of steel rails have been ordered in other 
German works. The export of steel rails is now nearly as 
great from Germany as from England, but what surprised us 
ae -_ a ra that England should have ordered 

UU tons of steel rails fro ' j S artai 
jorder is for the East of Englawh rd sop one a the 
oe ngland, and Krupp will be able 
ce eae — 8 # his own steamers in the port 
| yun. 0,000 tons of steel rails ordered 
|fo: Italy on the 30th October, and of 6,000 tons for Rouma- 
man railways, 20,000 tons were ordered in two Westphalian 
i 8, = oe francs per ton: 5,000 tons at 164 francs were 
ce ie Sten a ae : ; 

5,000 pen added wn ae Ei = a Ae a 
| calculated at 1,000 kilogr: Seaial Econ oa 
: Miculated at 1,000 kilograms, to be delivered free to Genoa. 
, =. Eowmanion order was awarded to an English firm, which 
is a igher price, but promised longer guarantee, viz., 

In Austria an] 
considerably, 
a aN 
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Hungary the coal market has improved 





is to advise the Government when it is preparing Bills of | 
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The Italian Bill respecting the abolition of forced currency 
in Italy is a subject of great interest to Vienna and the 
Austrians, who are of opinion that it would be much easier to 
abolish forced currency in Austria than in Italy, though here 
no statesman would dare to propose an undertaking of the 
kind. Of course, Austria would have to introduce a pure 
gold standard at the same time. : 

The Vienna Bankverein has succeeded in finding a Paris 
syndicate, which has increased its capital from 8 millions to 
25 million florins. 

The Bourse is still quite firm, and several securities have 
again risen in price. The rise of South Austrian Railwa 
shares is quite remarkable. The present administration, it is 
believed, will not fail to overcome the difficulties which had so 
long been the cause of the depression of these shares. 


The German Census Office has published the valuation of 
the exports and imports of the German Empire in 1879, and 
the result is that the imports amounted to 3,893 million 
marks, and the exports to 3,773 million marks. The import of 
corn and flour amounted to 688 million marks; that of cattle 
and meat to 357 million marks; that of liquors to 116 million 
marks. Germany is becoming more of an industrial State. 
Ten years ago it exported corn and flour. At the end of 
October the total of gold coined in Germany amounted to 
1,736,819,810 marks. 











Correspondence. 


IRON TRADE IN THE UNITED STATES. 
TO THE EDITOR OF THE ECONOMIST. 

Sir,—At the present time, when the future of the iron trade 
in this country is so intimately associated with the prospec- 
tive resumption of a large demand from America, it may be 
well to look at a few facts illustrative of the course of trade 
on the other side of the water. The following figures for 1878 
and 1879 show the extraordinary start vaken im the latter year 
after the depression of 1878 :— 


1878. 1879. 

tons. tons. 
Production of pig iron......... S877 061 ...... 3,070,875 
Imports ps ig cals RIGOR ic ci.5 840,672 
Stocks reduced at furnaces... OF 008 ie. 432,891 
2,760,873 ...0.. 3,844,438 


The difference here shown of over 1,000,000 tons does not 
fairly represent that amount of increased consumption, as no 
doubt consumers who had run themselves bare of stock in 
1878 bought freely in 1879, and would have large stocks at the 
close of the year. It may be fairly assumed, however, that 
the consumption had advanced to about 3,500,000 tons per 
annum. 

As we have now sufficient data upon which to form a fair 
estimate of the trade of 1880, we may form some idea as to 
the chance of any large demand being made upon us for iron. 
The following are the official returns of the number of furnaces 
in blast on following dates :— 

Ist Jan. Ist April. lst July. Ast October. Average. 
384 431 413 424 413 

The average of these furnaces 1s estimated at about 10,000 
tons each per annum, and this appears to be a moderate 
estimate, as the average production of each furnance in the 
United Kingdom was 12,063 tons in 1879. ea) 
Production of pig ir0M..........cceeeeeseeeeeeee een ens 4,130,000 
Imports, at least ......ccccesceesseeeneeeeseserenenne ees 600,000 


4,730,000 
484,671 


Deduct foreign iron in stock 1st July 


4,245,329 
the above estimate is grossly wrong, it 
lies of 1880 would be over 800,000 
tons in excess of 1879, and, even after making large deduc- 
tions for foreign iron still unsold, there is a considerable 
margin for increased consumption over that of 1879. The 
above fact, do not hold out much hope of a large business 
being done with the United States at present, unless there 
were such g fall of prices on this side as would check the 
large production in America, as was the case towards the 
close of the year 1879. 

Liverpool, Nov. 16, 1880. 


Unless, therefore, 
would appear a3 if the sup 


W. Fatiows. 





BANKRUPTCY LEGISLATION. 
TO THE EDITOR OF THE ECONOMIST. 

Srr,—It seems to be a recognised fact that the annual loss 
in England from insolvency is about twenty millions a year, 
and that the defective state of the law of bankruptcy is to a 
great extent the cause. 

In the northern part of the kingdom, where a better system 
of administration has long existed, we wonder, not so much 
at the magnitude of the evil, for, under present circum- 
stances, that must be expected to increase rather 
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diminish, but at the total want of perception of the 
true remedy for legal abuses, which are not limited to the 
law of bankruptcy. It is strange that our leading bankers 
and merchants should go on memorialising and deputationing 
all manner of officials, expecting the subject to be taken up 
spontaneously, without it s occurring to them that the intro- 
duction of a code of bankruptcy law, or any other code of law 
reform,/is hardly amateur work; and that if they want it 
effectively done there should be a paid department or Minist 
of Justice, whose duty it would be to put our whole legal ad- | 
ministration on an adequate and consistent footing, and 
to superintend and amend its working from time to 
time as may be required. Judges cannot superintend in the 
same way as a department, because superintendence involves 
inquiries and other proceedings of a nature which are not 
compatible with judicial duty. If we had such a department, 
we should then know who would be responsible for our legal 
administration, and where the blame of failure would lie. 
None ought to know better than business men that if they 
want real service this is the only way to get it. The present 
waste of judicial and official power and other waste and loss 
from want of qualified ak: concentrated and responsible 
administration is incalculable. 

The porseor gentlemen who have successively held the 
office of Lord Advocate, although not bound to do so, have 
practically charged themselves with the position of Ministers 
of Justice for Scotland, and hence the superiority of some of 
our institutions, including our law of bankruptcy. There is 
nothing corresponding to the position of the Lord Advocate 
in ‘any other part of the United Kingdom. England is the 
only great civilised country that does not possess a Minist 
of Justice, unless it be the United States of America, whic 
followed the mother country, but which is certainly not the 
ee in which to look for an example on that subject.— 

am, &e., 





A Scotcu County JUDGE. 





BANKER’S TRANSFERS. 


TO THE BDITOR OF THE ECONOMIST. 

S1z,—W ould you allow me, in the interest of the public, to 
call attention to the somewhat dangerous practice of havin 
the so-called bankers’ transfers signed by a clerk only ? Suc 
a transfer, the usual form of which I append below, has on 
the face of it nothing to prevent a fraud. The cashiers of 
the Bank of England are, perhaps, in possession of the names 
and signatures of those clerks who are authorised to sign 
such transfers, and if so the Bank would run no risk 
whatever. But no such protection is afforded to the payee 
at whose counting-house the transfer is tendered as 
payment, and who has only to choose between three courses 
of action, all equally distasteful to business men. (1) He can 
either accept the transfer—thoughb bearing a non-official sig- 
nature—at his own peril of being defrauded; or (2) he can 
simply refuse it; or (3) he can keep the party that tenders 
the transfer waiting while he sends round to the issuing 
banker to ascertain the genuineness of the transfer. It is, 
however, clear that considerable odium will be incurred by 
the two latter courses. 

Now, Sir, could not all this inconvenience be spared to the 
trading public, by such transfers simply bearing the official 
signature of the firm issuing them ? 

By inserting this suggestion in your valuable columns, 
thereby doubtless rendering great assistance towards the 
abolition of a commercial grievance, you would greatly 
oblige, Sir, dmongst others, yours truly, 

London, Nov., 1880 

Form or TRANSFER. 
To the Cashiers of the Bank of England. 

Please transfer from our account to the credit of the 

sum of , charging the same to our account. 


BanKING CLERK. 


For Bank. 
(Follows signature of an unknown clerk.) 





ITALIAN CURRENCY. 
TO THE EDITOR OF THE ECONOMIST. 

Siz,—I note with interest your remarks on “The Italian 
Currency,” in last publication. You say, if the Italian lira 
had been maintained in value as the French franc has been, 
the London exchange in Paris and Italy would have been 
fully on a par, but that owing to the depreciation of the Italian 
currency the rate on Italian centres has been higher than on 
Paris. Should we not rather regard the pressure of exchange 
resulting from deficiency of exports as creating a depreciation 
of the currency that is only apparent and not real? In- 
sufficiency of exports should of necessity put a premium on 
the value of any articles such as the precious metals, which 
are serviceable to pay debts with.—Very truly yours, 

RoBERT JAMIESON, 
(Author of “ Political Economy for Business People.”) 

November 16, 1880. 

[The wv. is influenced by a variety of circumstances, 
among which the proportion of exports to imports is an im- 
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portant factor; but all fluctuations from ordi courses are 
aggravated or mitigated by the existence or non-existence of a 
specie basis for the circulation.—Ep. Econ.} 


Che Bankers’ Gasette. 


nee 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. . 


Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 24th November, 1880. 
ISSUE DEPARTMENT. 











2 i & 
Notes issued ......... 40,708,575 |Government debt ... 11,015,100 
Other securities...... 3,984,900 
|Gold coin & bullion.. 25,708,575 
| Silver bullion......... exe 
—— } —- + 
. 40,708,575 | 40,708,575 
BANKING DEPARTMENT. 
£ 2 
Proprietors’ capital.. 14,553,000 | Government securi- 
Ba iackseceodishsbqerece 3,098,714 | tie ......cccrceceeeceose 14,865,070 
Public deposits, in- Other securities...... 17,932,292 
cluding Exchequer WHOOED  iciccaciecctcencse 14,572,555 
Savings’ Banks, Gold and silver coin 1,241,328 
Commissioners of 
National Debt, and 
dividend accounts... 5,479,208 
Other deposits ...... 25,219,515 
Seven-day and other 
DEE ccceepesajmnsesins 265,808 
48,611,245 48,611,245 


Dated November 25, 1880. F. MAY, Chief Cashier. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 


LiaBILITIES. ASSETS. £ 
Circulation (including bank CUFILIOS ........000--00cseceesedeee 33,244,362 
BONE WEIRD vcvossptinractecciaiew 26,401,823 } Coin and bullion ............... 25,949,903 
Public deposits ...........00000 5,479,208 
Private deposits............-++++ 25,219,515 





00,551 60,194,265 


57,1 
The balance of Assets above Liabilities being sane as stated in the above 
ST. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— 


account under the h 





Increase. Decrease 

8. 2 

dite. giana 266,075 

<a Sieteheiaied 104,154 

es. einimeeas 36,070 
Obie WN NNN one cesvcnidiniitatisoncccntdiindipbiitabtinanegeton song 2 weenie uni 1,973,655 
PRE siiiniscntinckaninenseatillinzeniad «ecalidetndthilaietliegmentes BE 900. cnccrcecenee doa 
PRI iis ccctsiocnesnsestnscicbiladilnaiernancstiiadabbthieeinaseretee TE jassninenig ne 
OOS ache iticcindicsiae ina GF DOB sescccivincs iat 


The following 1s the official return of the cheques an 
bills cleared at the London Bankers’ Clearing House :— 








| 
1880, | 1880, 1879. 
Thursda; Nov. 18 axrcoo | | 13,819,000 = 2o| 125 
oeececess Ov. . SOV. A ial - 

ee es ; 15,765,000 ||, 12 | 15,396,000 ||, 21 | 12,999,000 
Saturday ......... 20} 15,133,000 || > 13| 16,881,000 |: ,, 22 | 14,519,000 
Monday............ . 13,906,000 || * 15| 16,741,000 | ,, 24| 12,533,000 
Be casenrcall 14,469,000 || > 16 | 15,863,900 || | 25 | 13,222,000 
Wednesday ...... » 24} 13,634,000 || % 17 | *60,584,000 | 5, 26) 12,834,000 
Total ......... 94,076,000 139,484,000 |) 74,410,000 


* Half-Monthly Settling-day. + Corsols Settling-day. 
GEORGE DERBYSHIRE, Chie? Inspector. 
The following is the Manchester Bankers’ Clearing :— 
Nov..20, Nov. 13, Nov. 22, 
1980. 1280. 1879. 


ID icccccccecevcceress ze 


Mancheste 1,824,523 ... 1,818,400 ... 1,521,607 _ 
The following shows the amount of the Circulation, 


Bullion in both departments, Banking Deposits, Banking 


Securities, Reserve, and Rate of Discount, for three months 
ending 24th November, 1880:— 





Cirenlation) O55 and Securities | Rate 
Date. meng wef Bullion. | Deposits. | Banking | Reserve. of Dis- 
Bills.) ——— | count, 
_ 2 £ oe. |; 4 aa 

Aug. 18 oeeeee 220,600 28,684,519 33,271,332 ‘ 463,9 
25 .....-) 26,880,295 | 28,687,552 | 31,845,979 | 33,196,997 | 16,857,257, — 
Sept. 1 ......| 27,285,875 | 28,321,290 | $1,901,631 | 34422222 | 16,005,484 | — 
© itd 26,959,760 | 28,374,655 632 | 32,999,508 | 16414895)  — 
DP kccoss 26,654,205 | 28,327,485 ; 31,160,313 | 33,040,392 16,673,280; — 
ae , 28,323,607 | seassane | 669.077 |  — 
DD cas 26965790 28,144,401 | 31,623,301 | 33,939,220 | 16,178,671; — 
O'S ian 27,483,140 | 27,361,588 35,806,100 | 1 _ 
Wiis 97-282,580 | 27,611,322 | 32,110,513 | 34,721,535 | 15,528,742) — 
,_puitat 26,955,845 | 27,958,559 34,471,326 | 16,002,714 |  — 
Wie 26,626,360 | 28,297,399 16,671,089 _ 
Movs. ..:3 inn 27,232,065 | 27,340,699 eisaees 32150000 oe = 
7 26,402,005 26,297,994 947 | 33,371,017 | 14,805,890)  — 
24 |.....| 26,136,020 | 26,949,903 | 30,093,723 | 32,797,362 | 15,813,583 | — 
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Subjoined is our usual table, affording a comparative 








3. . 
view of the Bank Returns, the ‘Bank Rate of Discount, ‘wieiiine one — Tnorenss Decrease. 
the Price of:Consols, the Price of Wheat, and the Leading Bp0Cke asesernninennententnnstn 19700000 wamaaee he 240,00 
Exchanges, during’a’period of: four years, corresponding | [oftitenders ne nncncc | 240,000 | 2,800, os 
with the p t date, as well as ten years back, viz. :— Set eeaadubine cid 740,000 | 3,740,000 ; ‘ 
ev, 24. | mkra tebe a was era 59,180,000 ( 61,540, 2,280,000 
Nov. 23, | Nov. se ge 2 — oe ~ mh a a eed ae ers 
with the oul week.| 1870, reserve against deposits ......... eee metre sitio 590,000 
Ciperation (ere maine oqasrnre:| 26,764,388 | 28,7 27,306,115 | 26,138,020 vertingg tde relche-mark af In} the Ansttian Sarin ob fe; the Datek Sorin ws 
Public deposits ............| 5,661,038 | 3,864, 3,111,753 | 3,140,668 ; 1s 8d; and the franc and peseta at 25 peril, American currency is reduced into 
deposi me eon insrears ae aime Ceo money at 4s per dollar. 

Go ent secu ies ¢ 2 lll SSSEah=ESSEEEE=EEE 
Other securities | 1sni4sog | 70skam | shanna | 8807535 | 1740332 | Drscount anv Money Marxer.— When referring last 
Cain ond bullion oo 22'196,983 23,311,547 26,503,333 | 28,371,119 | 26,949, week to the appearance of returning ease which the dis- 
Mie eate of disscust...| 3% ‘> .* os % | count market then began to wear, we asserted that “the 
Price of Consols ......... 923 97} 96% 98} 1003 hich 1 
Average pees of whet 49s 104 adie ty il ss 2d a oan . situation is certainly not one which wou d warrant a re- 
Excha > r ’ . c 7 2. 

—" kanebestaiin {at} 11 174 18%) 12 2} 23) 122 2 | 12142) | 1213 2; | turn of the discount rates to 2 per cent. or under. Gold, 

— Hamburg (3mths) 13 11 114 | 2070 | | 20 72 20 59 it is true, is arriving from Australia, but it would take 


Clearing-house return ..| 63,812,000 | 81 384,000 | 73,196,000 a 77,410,009 | 94,076,000 


The amount of the “other deposits, 
the “other securities,” showed in 1870, an excess ef 
2,666,8271; in 1877, an excess of 3,322 1171; in 1878, 
an excess of 6 ,420, 5091 ; in 1879, an excess of 12,249,7651. 
j In 1880, there is an excess of é 287, 2231. 
In 1877, the Bank of England lowered its rate from 
5 to 4 per cent., and the Bank returns showed a decided 
accession of strength. In anticipation of the fall of 
Plevna, Russian stocks were firmer. 


compared with 


In 1878, there was apparently a slight return of uneasi- 
|ness in the money market, which increased in the early 
days of December. 
ably larger in spite of gold withdrawals. 
markets were depressed. 


Tn 1879, the rapid easing of this money market caused 
fresh gold withdrawals for “America, and the chief feature 
in the Bank return was the drop of 556,0001 in the coin 
and bullion. The wool sales showed a rise in prices 
reaching nearly 30 per cent. 


The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 
statement :— 


But the Bank reserve was consider- 
The stock 


BANK OF FRANCE. 























We. 25. | Hor. 18. | Increase.| Decrease. 
ASSETS. £ 
ial 71,112,000 71 on 000 545,000 
Government securities.....................| 11,315,000 11,315,000 at 
PRiviibe soomritios ...........0:..ccesscssees: 43,406,000 43,908,009 502,000 
LAABILI1 IES. 
PC RS ccdWisrr cles vcaastnvonnansancdt bell 96,001,000 | 96,123,000 122,000 
Government Saat sathsedonesetdbseans 7, 045, 000 | 7, 7,206; 000 161,000 
Private  AOPOPIOS .......,..00s00r-rseeseseese- AS, 195, 000 | 15, 254, 000 | 59, 
. NETHERL ANDS BANK. 
Nov. 20, | at 15. ae Decrease 
Coin and bullion i tl da laasiaileninanivgaie’ 11,708,000 11 088 ,000 | a 000 |: - 
Discounts and advances ..........c..00.-. 8, 167,000 | 8 174,000 7,900 
LIABILITIES. ‘ 
Notes in circulation ...........ccccccsccsce. 16,631,000 | 16,785,000 ee 154,000 
OMS inion Siliceiisia ed iti Ad 1,820,000 | 1,656,000 164,000 
AUSTRO-HUNGARIAN BANE. 
Nev. 15. Nov.7. | Increase. ; Decrease. 
SSETS, £ £ £ £ 
Coit and bullion ooo... cceccesceccees. 17,817,000 | 17,499,000 _ 000 
Discounts and advances .................. 16,7 98, 000 | 17, 194, 000 396, 000 
LIABILITIES, 
Giremlation ......cccceccsseecescneceecesee.| 34,799,000 35,200,000 401,000 
pe NATIONAL BANK OF BELGIUM. 























we heey a] we. a — a e. 
Coin and bullion ooo... cecccccsccccoses. 3,764,000 3,623,000 141,000 
Home Dee nn inceeceeanen 8,813,000 | 8,650,000/ 163000} ". 
eign ¥ mening 2,395,000 | 2,516,000 121,000 
SNE mes snsinsss.ctvksiomctads cei 12,520,000 | 12,471,000 49,000 
SINE ntssutisiditssnicinnde sagen _2,674,000 | 2,520,000 | 154,000 | 
__ WEEKLY | VARIATIONS IN SWISS CONCORDAT BANKS. 
| Nov 200°) N ov 18. | Increase. | Decrease. 
FOS O HEH e eee eeeneeeseees 7 . 
Notesin circulation. """| Sen000 | Seaton | 1 
PHILADELPHIA ASSOCIATED BANKS. 
wa Rov, 8. | Nera 1. | Increase. | Decrease. 
loons WO aii ie 4 233 000 | 4, 187 46,000 | . 
: cg rnenennr 14,688,000 14asis/000 175,000 
— dlp eNwecetcafueiatnniehs ode ails 2,447,000 | 2,447,000 oud 
PEPOSIS coos sine sneitnenes ness} 18,909000 | 13,158,000 | _ 248,000 
“BOSTON ASSOCIATED BANKS. 
oa 8. Nov. 1. | Increase. | Decrease. 
Specie and egal hehehe Pe tiscctoaes 2.956.000 2,278,000 . 2,000 
ll ; Uiertseras. -| 30,086,000 | 29,769,000 317,000 sass 
a 
video Lsvbaliadidaeceivcbageuis 6,119,000 | 6,108,000 11,000 
ilientibaibaiaah id tininigaibetatciaa teeta 20,706,000 20,214,000 492,000 


stances, that must be expected to merease rather Pores 
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NEW YORK ASSOCIATED BANKS. 





very little to provoke fresh withdrawals from America.” 
The gold arrived fron) Australia, and was sent to the Bank 
of England early in the week; the competition for bills 
so increased that the discount rates fell below 2 per cent., 
and gold shipments having again become profitable in con- 
sequence of the drop resulting in the New York sterlin 
exchange, there was a purchase of 368,000/ in bullion (all 
the eagles had already been exported) from the Bank to- 
day for shipment by to-morrow’s steamers. The result 
is that this money market is decidedly steadier than it 
was yesterday, when under the influence of what was 
held to be a favourable Bank return. The fact is that 
the position of this market is by no means a strong one, || 
and the sudden changes which we now witness in current 
quotations are a sign that such is the case. During)} 
October the rate for “discounting best paper fell from 2} 
to 1} per cent., but by the middle of November it had 
revived to 22 per cent., and though yesterday afternoon 
1%, ¢ per cent. was a working quotation, it is now 2 per 
cent., and the market is quite ‘ready mete the first pretext 
to advance up to the Bank published lim In addition 
to the position of the New York exchange, the rate on 
Berlin now also calls for examination, having dropped to 
a point at which it would pay to buy gold in the market, 
while the drop of another 1 per mille would render pur- 
chases from the Bank profitable for transmission to 
Germany. Call money was yesterday quoted at 1 per 
cent., this afternoon at 1}, } per cent. 

The week’s Bank return is, in many respects, a reversal || 
of last week’s, except in the item of the note circulation, || 
a falling off in which is seasonable at the end of November, 
though usually recovered by Christmas time. It will be}} 
remembered that last week’s return closed on a very busy 
Stock Exchange settling-day, and that the other securities: } 
showed considerable increase. Now, the repayments of the’ | 
short loans then obtained has caused a drop exceeding a 
million in that item, though there is not a corresponding 
drop in the deposits, owing mainly to the bullion, specie, 
and notes paid into the Bank in the interim by. depositors. 
In addition to the 512,000/ received from abroad—chiefly 
in sovereigns from Australia—a further 140,0007 was 
added to the coin and bullion from the internal circula- 
tion, and'there was an influx of 266 0007 in notes, these 
three items added together comprising the increase of 
912,0001 in the reserve. The reserve, however, is still 
800, ‘0001 less than at the end of November. Since this 
return was: made up there has been a withdrawal of|| 
60,000 sovereigns: from the River Plate, besides to-day’s 
sale for America; but, on the other hand, sovereigns are 
returning from Scotland. 


The continued drop in the note circulation deserves re- 
mark. Not only has all the increase at the time of the 
City of Glasgow Bank failure been lost, but, as a matter 
of fact, the circulation of the Bank has not actually been 
so low as at present since March, 1875. At the same time, 
the country note issues, both by private and joint stock 
banks, have been materially reduced, and thus the circula- 
tion of notes is less than for many years past. Looking 
to Scotland and Ireland, it may now be asserted that the 
Seotch issues have nearly recovered from the shock of 
October, 1878, but that the Irish are still considerably 
lower than they were then. 

Silver is quoted, a jd higher than last week, at 513d per 
oz., but Wednesday’ *s 30 lacs of India Council drawings were 
allotted at last week’s minimum of 1s 7id stains ae eee seek ari sateen ane ae aeeiente ie eae aie rupee. It 
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would at first sight appear strange that with a market so 
depressed as that for Indian exchange now is, that the 
India Council should increase the amount of their weekly 
drawings; yet they have announced that next week 
tenders will be received for 35 lacs—say 290,000. But 
the fact is that for fully five months past the drawings 
have been below the requirements of the financial year, 
and that as in December the Indian shipping season is 
generally supposed to have come into full operation, it 
is thought unadvisable further to delay their increase. 
So far the silver market has taken the increase quietly, 
and we shall probably have a further addition to the 
drawings next month. 

A proposal to fix the half-monthly settlements on 
alternate Thursdays (thus increasing their number to 26 
per annum) which was discussed by the committee of 
the Stock Exchange on Tuesday, has been definitely 
abandoned. 

A notification in Tuesday’s Gazette intimates that 
Treasury bills for 1,485,000/ will be tendered for at the 
Chief Cashier’s office, Bank of England, on Thursday, 
December 2. The bills will be issued for the usual periods 
of 3 and 6 months, and will replace 430,0007 June bills 
and 1,055,000/ September bills falling due on December 6. 

Messrs Green, Tomkinson, and Co. inform us that Mr 
James Tomkinson retires from their firm, and that they 
have admitted into partnership Mr Charles Ridley Smith, 
brother of Mr Martin Ridley Smith, of Messrs Smith, 
Payne, and Smiths. The style of the firm will remain un- 
altered. 

We subjoin our usual discount quotations for paper 
having various periods to run :— 





Bank bills— % | Trade bills— % 
ND: Sink on scndnsnas 13 2 Rin ccvcknerssiniit 24 
4 ie chanendwesine 24 ay MS Ce ne. cippaeicanstie 2} % 
“cc antaibced 3 te  S eicesehenaon Wee 


6 ones 
The current allowances for deposits at notice and call 
are as given below :— 
Private and joint stock banks at notice 
Discount houses at 


14 per cent. 
1} per cent. 
seven days’ notice ... 1} per cent. 
fourteen days’ notice 1} per cent. 


The discount quotations current in the chief continental 
cities are as under, the Paris rates being firmer :— 


eee ee eres nena eeeee 





Bank Open Bank Open 
Rate, Market. Rate, Market. 
% % % % 
PRN. snascumteniaa 34 .. 383 $| Amsterdam ...... 3 24 
BOGEN . cixincdicesic A. eo Brussels ......... 34 3} 
Frankfort ......... aa oe i we 4 3f 
Hamburg ......... js be ae St Petersburg... 6 6 3+ 


New York (call money), 4 per cent. 

The Frankfurter Zeitung observes that the autumnal 
drain on the Imperial Bank has this year subsided more 
rapidly than last. This drain usually reaches its maxi- 
mum about the end of September, after which time the 
reflux from the provinces begins to restore ease. The 
firmness with which the Bank raised the rate of discount 
in 1880, as compared with 1879, probably accounts for the 
stronger position this year than last. 

At the second sitting of the German Handelstag con- 
ference a motion proposed by Dr Soetbeer, on the subject 
of the standard, to the effect that an alteration in the 
existing law establishing the gold standard would be a 
serious injury to the commercial interests of Germany, 
was carried by a large majority, 84 represented chambers 
voting for it and 5 against. Dr Soetbeer estimates the 
relative gold and silver circulation of Germany as follows, 
in 1870 and 1880 :— 


Uncovered 
Gold. Silver. Notes. 
£ £ £ 
lst January, 1870...... 4,500,000 77,500,000 ... 17,000,000 
3 1880...... 66,000,000 48,600,000 ... 14,550,000 


|| As nearly 86,000,0007 ‘had been coined in gold to Ist 
January, 1380, it would hence appear that 20 millions 
|jhave already disappeared from circulation and been 
exported. 

There appears now a likelihood that Prince Bismarck 
will be able to carry his point, and include Hamburg and 
the other free cities within the German Customs line. It 
remains to be seen what.compensation will be offered for 
the loss of the commercial privileges 'to which these cities 
owe their greatness. 

Tue Stock Marxers.—-In home:railways and European 
speculation has been, on the-whole, less-rampant-than 
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it was ten days or a fortnight ago, but in South American 
securities of all kinds, in United States and Canadian/ 
railways, and in what may be called bankers’ securities— 
such as the home and Indian funds and Colonial Govern- 
ment Debentures—it has certainly inereased. In almost 
all de ents of the Stock Exchange prices have ad- 
vanced, and the markets have to-day closed with firmness, 
in spite of the gold withdrawals for America, because the 
opinion is expressed that, with the cession of Dulcigno, 
the active coercion of Turkey by the Great Powers will 
cease for a time at any rate. Hence is explained the 
buoyancy in Turkish stocks, which revived when there was 
a prospect of coercion, and now continue to rise when that 
prospect is removed. The fact is, the market is now in- 
clined to view everything favourably. Money is cheaper, 
yet bank shares are higher ; the metropolitan water stocks 
have been in considerable favour; land and land mort- 
gage companies are generally in request; and though 
the Indian gold-mining fever has a little abated this 
week, there will doubtless be fresh outbreaks before 
convalescence. 


In their quiet way, about the most buoyant securities 
in the market just now are the old Fire and Life Insur- 
ance Companies. On the 5th of June last, it was shown 
in this paper, that during the previous ten years these 
securities had risen in market estimation to an average 
extent of nearly 95 per cent. per annum—a truly remark- 
able and sustained advance—and that the same expansion 
has since been continued, if not increased, may be judged 
below :— 
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MARKET Prices. 
a TEN 
Jan., 1870. -Jan., 1880. Nov., 1880, 


4 By : 
Alliance Fire and Life........................ 1l} 283... 35 See ¥ 
Commercial Union ...................sess00ee 7 eeeies BE sipune 25 hore 
oes caitlin donicnlcsSudesidgnaaiiysiatennesd We tess GBe ...... 724 4 
Lancashire ............... : denen eieitalesasatasied Baynes if esa opt a 
Liverpool, London, and Globe ............ eS ree. cw eds 2 
North British and Mercantile ............ 33 443... 61 
Northern Assurance .................c.0000 - cae a aahcti 3 
UE Regs ticnts tidiplicniansisitnendaasacease aE wenn cE woe 

Ho nibble aiacipieic= ie ical heathen debenictepsrantiniaed Oa 234 sid 
NE eine. oncneccagsiecmenpdse-cotacs ee tee Ss wetces 4090 

aaa ae ea a — 


The Panama Canal scheme is brought forward for the 
second time, and is treated with some detail by our Paris 
correspondent. For the 590,000 shares, of 500f (207) 
each—say, 11,800,000/—subscriptions will be opened in 
all the leading countries in Europe and in New York, the 
agents here being Messrs Seligman Brothers, the Comptoir 
d’Escompte, the Crédit Lyonnais, and the Soci¢té Générale. 
Eighty per cent. of the net profits are assigned to the 
shareholders by the concession. 


We are informed that the Hull, Barnsley, and West 
Riding Railway and Dock Company will be brought for- 
wae on December 6th. The capital will be 3,000,0001, in 
101 shares. 


British GoverRnMent Securirizs.—The week’s varia- 
tions in the money price of Consols have been between 
the following limits :—On Saturday, between 993 and 
100; on Monday, 100 and 100}; on Tuesday, 100 and 
1003; on Wednesday, 100 and 1003; on Thursday, 1004 
and 100}; and to-day, between 1003 and 100}. There 
was a rise of } in Consols on Monday, a further } yester- 
day, and } to-day. To-night’s premium, therefore, repre- 
sents about one-half the value of the acerued interest. 
India 4 per Cent. Stock is likewise considerably higher, 
and the Indian Government has taken a-first.step towards 
reducing the interest on its debt. “India Bonds,” the 
rate of interest on which was reduced in May, 1868, 
from 5 to 4 per cent., have since almost sovadiaty stood 
at a premium, although redeemable at 12 months’ notice. 
It is now announced that'they will be redeemed on the 
30th November, 1881, and doubtless, as heretofore, 
holders will be given the option of conversion into bonds 
bearing a lower rate. The amount of these bonds is about 
five millions, and a reduction in ‘the rate of interest to 3 
per cent. would therefore save the Indian Exehequer 
about 50,0007. ‘But, as we have recently pointed out, 
there is a much saving to be effected from a con- 
version of India Stock, and that such a step is anticipated, 
and will be highly popular, may be judged from the 
buoyancy.of this seeurity,in the face of its redemption 
clause. It is certainly to be hoped that the form ofa 
3 per cent. stock will be adopted, and that coupon bonda} 
-may -be issued where desired by applicants. | 
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scachintennat . Cl Prices Closing Prices In 
Closing Prises Closing Prete Dew last Friday. this day. or Dee. 
last Friday a North 125 6 25 6 : 
100 sevecovee Ii oe Great Northern .........ccessseceseeee soseceveee : ine ox 
Consols for MONCY.........--+-c+-ceseeee0ee core OE iat i aoe ath ar ae 1 ; } 3 
Ditto Account’. is....ccccorcecsecsevcesscsceseee 2 lnessers” Se . decane a 127; t 8 P 
Redeed SH enmeorn ecsoseesevnensonesaee — 2 scone SES + i Lancashire an orice 134 5 13H 3 t 
WB GH cccvcercesccccescvcccccsscccscscccscccecccccs GOR B =o eweecee ‘ omiemeen “" Lie 
Ruchequer Bills, June 2b % -.....-0-s-+-0-- i cee Dead 270 ee 2 NNO lh scnasntnttinsitinnierscense- 1463 2 14832 + 2 
Bank Stock (last dividend 4} %) ........... a pee 1038 = Canhen, Chadian twee L. 324 82} : ee: 
India 4 %, red. at par, Oct., 1888 ........... a eee-eeeee 105 i + Ditte Arbitration Preference . 102} 1023 3 ihe 
Metropol. Board of Works 3} % eee Bo seteeneee These invest- | London and seen emere vena ° we ave + 1h 
T EBENTURES.— London and South-Western ............ sevee “se 
CoLontaL are higher, New Zealand loans | Manchester, Sheffield, and Lincolnshire.. 96% } 67} + 3 
ments are almost all of them higher, New Ajan 5 | bitte Deferred .ncnreneneeer vo OEE i 
advancing from 2 to 3 per cent. In addition, Canadian Metropolitan Bie” : aii 2 rel 3 oi 
i per Cents. 1903; New South Wales 5 per meet aoe: Midland onsiossenenenenenenns ay 7 art z 
i : BO ce edens eco reeckewas is 
land 4 per Cents., and Roumanian 6 per Cents., have rise = ane tiinatesnmaa née SRA? wnebile Fe 8 
1; and many other loans $. si a North-Eastern—Coms01s ..sssrvesvesver she ast Zé vse TSE Si + i 
<—m AGM TUABTORT 3. .cccccrescccccovcccescoce seaeceeee . erereece . 
|. Foreron Government Securirtes.—The c as Ditto Deferred ......... Sl rbanpehigal 5b 6 omar ME est 
|is in South and Central American Government stocks an The traffic receipts on seventeen principal raiiways of 
| in Turkish and Egyptian loans. One exception, pees the United Kingdom, of which a list is subjoined, 
‘has to be noted, and that is Argentine bonds, which, a - amounted for the week ending November 20 to 1,041,369), 
| nsing, have now relapsed, because there is opposition being an increase of 48,3311 on the corresponding week 
‘the new Argentine loan on the part of the Argentine last year. 
railways, payments to which, under their Government RAILWAY TRAFFIC RECEIPTs. a 
“ . 3 ce : regate Receipts 
| guarantees, are considerably in arrear. The rise in ae Wosk's Receipte. * — Ss 
| has already been explained ; that in Egyptian is = u- ny —— 
table to favourable financial advices from that coun = cata pe eens 
It is now definitely announced that the negotiations for amount, sae reek oe ing period 
| the termination of the war in South America have failed. con. i ane . 879, 
| ° "i -s 9}: 
| The following are the changes for the weck, taking the Great Eastern siisieibbatibiuk il 53,987 + a8 svat ae + S50 
latest unofficial quotations :— Lancashire and Yorkshire... 70319 + 2116 ‘0. 1482533 + 72180 
Closing Prices Closing Prices Ine. London aud Brighton. ......... S216 — 635 aseeevree 907,272 + 19,756 
last Friday. thisday. or . London, Chatham, and Dover 17,461 — 155 sdgvaeilal 527,207 + 13,956 
Argentine 6 %, 1958 ......-sscs-sessereerensveres 985 9b ceveenene 963 74 2 2-— 2 London and North-Western... 179,311 + 5,003... 4,030,785 + 124,872 
| Ditto 6 % Public Works, 1871 ............ OLE 2b seseseees ae.) ae oe | London and South-Western... 41,789 + 1,73 sss 1,039,924t + 35,242 
Austrian 5% Silver Rentes(lessincme.tax) 62$ S$ we... 63 4 + ¢ | Manchester, Sheff, & Lincoln, 34,151 + 467 ssssseree 696,810 + 30.455¢ 
Ditto 4 % Gold Rentes ...........0..sseeeee 73k 4h ecerecsee 734 4} pat oa Metropolitan essere senseeeseeeeenes 1 0 + 619 senveenes 216,937 + 7,490 
Brazilian 5 %, 1865 .....scsesrereececserreeceeees 965 7h cceceseee $73 83} 0+ 1 Metropolitan District ........ ; 6,253 + 750 m8 135,773 + 7,211 
Ditto 5 %y IST] ssereseseererereerseerenenesenees 955 G5 sesenenes 967 > 0 | PRE Sa. Si i sore 137,262 + 10,303 vassseee 2754151 + 50,513 
I i ga a ay ee | Neamiyes 97 8 + 1 | North-Eastern .........ceeseesees 122,443 + 17,171 ..... oaks TR 14,829 + 202,670 
| Buenos Ayres 6 % 1873 --ssescesessereseee ss} “4 pati £8} 98 ae South-Eastern ....c.cccscecssss vere 82,072 + AIL ecccovce 880,938 + 16,0594 
iliar 5 %, 1873 seen eeeeeeeeneersereereseserecees COG 6G —s wwwneeeee 49 : ; 
mre Sahota 1618 + 1 | *Caledonian ........ Slade tll » 498° + 2226 vee B67 + 4354 
Danubian Principalities 8 %, 1867 ......... Oe ae.” hasiensos 108 10 adits bas *Glasgow and South-Western 19,865 + 1,029 ae . 335,695 + 11,233 
Egyptian Daira Sanieh .................00000 Tan: Nesapieks 73¢ 48 + 4 *Great Western ........ceeeees 125,295 + 234 ...... yes 2,235,579 + § 78) 
Ditto Unified a mee on sameeren ot i qevesssbn or i : oh *North British ...........sccccs00 . SR + Se oni 770,343 + 12,148 
, i BI sacinssictietwnaninn pA seeececes : _ . 
Do oa Rane Hanes i... ee cae ona 917k + t 1,041,359 + 48331 ........ 22,126,931 + $23,709 
Entre Biles 7%, WETS  .cccccscsscsescccssessesee Mee hebeiengen 102 4 sis, ae * In these cases the aggregate is calculated from the beginning of August. 
PN sins sierenkivisandenerevasbiabnanécenennunn 117% jxd .......... 117318 + #¢ + We give the aggregates as published, The South-Eastern is for two days less 
| Mungartan’S %, BEFB. .c.cevccccenssunissocesaes ae sees 8738 + # this year than last. 
Ditto 6 % Gold Rentes ................00.6. Pee >: -adeehies 933 4 + { t Exclusive of Cheshire lines + 4,714l. ; ‘ 
ftalian 5 ‘%, 1861 (less income tax) sir ot nied ie ray CotoniAL Rarways.—Indian stocks are still very firm, 
j y ‘ B: ax oeeeee & ‘seteee00 . - . e ° 
eee ca diaenckenadil 2: pee 10912. os and there has been a revival in the demand for Canadian 
i aeemen 3 . is imp enodlisNeidiaiiaetaiicd i io ta ditebaitabd et “4 +: 2 securities, Grand Trunk Preferences, Midland of Canada 
Norwegian SET susapheeisineswcuenabiniails DEGE . eeebeesss ope iaiiale nn 
Paraguay 8 %, 1872 .......sc.c0ssessssorssessonee it oot aes Wi + 2 Bonds, and St Lawrence and Ottawa Bonds rising as. 
Moravian 6 i. TEGO. wi sven. :cucenesqrinnsessonns . 1 doseseeon eee: Sais s OL 
Ditto Consolidated 5 %, 1872......-...0.0 ee” Gace 155 { + 3 much as 2 to 23. ae ene 
Portuguese 3 % Bonds, 1853, &¢. .........06 eB ie 5255 + #$ Gone vice Closing : rices ine. 
Praasian 4 % Consoles ... .....0.:.0c.00.sccceses 09% 100% ......... 993 1003 ... ... BritT1su PossEssions. last Friday. this day. or bi 
NEE Be Fa Te es cicaiisenscegsvecnccoceandbice Oa). igtkgeions 86 7 oe ae Bombay and Baroda..............e.csese0 Linsind SDR. ctediuce Ok: a 
At’ BiRie Ee BOO 3... ii ccetsccacscdebnisesionbed Weegee ee 74 ease Grand Trunk of Canada .............000 ibaa cis a } peniebans au § + it 
NRE RI: inscmnsestinsnaiteninionansioas RI: acess i ns tal Ditto Third Perference .............. cena ae suaaean a7 i + 
RED © is SEE v. kvucceridccsvnbinbiesechbanines eae 883 9 ae ‘ Great Indian Peninsula . _............00000. 1293 30% ......... 7 $ 30} ~ % 
SD 1 She BEE vnuisckviciascpenscasenkouanee (eR >. eek 83 3 ae Great Western of Canada ........ Beeen eee eonee . 1534 wescaent > a ‘ ae 
Ditto 5 %, S73 ..ssseserserenssensersnseeseenees 905 F —vessernee 905 3 + @ Maken © G..cccscvsemanssienitinnnientaealies 1243 Sk... ; 
Ditte tao Das Sis aH ah American Rartroap Sgcurrries.—Extensive opera- 
tr o-Duteh, "Oy > n Fag VQ cevccesers ve 3 ee see 6 i e . . - 
Ditto 4%, Nicolai Railway Bonda ...... Th SE essccase re tions have continued in Philadelphia and Reading, Erie 
ret Pag erento ol ean oor ost ee Te and other stocks, that in Philadelphia and Reading being 
0 , Charkof-Azof Bonds ......... J ee he y omar. Velo y - : 
Sess PAE CMI cecseststunscthorcones os 101 iaahaeal ; a6 10 ss due to the notification oe Nae 1a eee sar 
INN STi visnce eect esneaisnevenickoqnabaliendbatas velienees 4 sc ly : ndertaking by e issue 0 
Mito 5 %, 1870 (Quicksilver Mortgage) 102} 3} _........ 1023 3h... for the reorganisation of the u ; - : g by; bi 
Ditto 6 % (Lands Mortgage)... oS. aneatil a SB St deferred interest bonds. The sudden freezing o oe s 
Sih Baio harer cha isctunbdeaelailans ; Ry tow ae : : 5 Fe cies 
: Turkish, 1854 (5 % Egyptian Tribute) ... 857  ......... 86 7 + 2 and rivers will also necessitate a larger carriage o ae 
ig Ditto i Wiig SER uicensnmansoediangoecnsabsdiahnn . = 4 eceveeces ~4 2 id , by rail. Philadelphia and Reading shares have advance 
! Ditto 5 $7 1865 (General Debi}, lk pnt t | $3; Erie 3}; Ditto Preference, 8; Illinois Central, 4; 
i a So 104° sahael 12k +4 New York Central, 4; St Louis Bridge, 2 to 6; and Penn- 
: OD Fe BODE cccccccccvcccescccvceccccvccoocs ‘ ereccccce a 
‘4 Ditto 08 FT siderincsretiattanniatinon : or cage = 2 + 1 sylvania, 3. Many of the mortgages have 7 ae 
ho 6 BUN sisckcpiansemices acter EE “dealin ; } _™h: hee Been “in 
' Ditto 9 %, Treasury A, B, and O ........ Oe e  cntinaid 19} 50; + it ForeEIGN RatLways. This departuent Beret 
‘3 ante % 25% Funded Loon (o108i).. Tone subbrene oun + 4 great favour, especially as regards South an en a 
nited States 5% Funded Loan (pr. ve SOE ES ¢. SSahbctee ° wat ° : : . . 
Ditto 4} % (par 02) csccnceenecceeuneees » 104) ised hb... American Railway Shares. Bolivar Shares have risen {; 
Dengue ea he ae or wit 6 ¢ st =| Buenos Ayres Great Southern Stock, 1 3 Buenos Ayres 
u » 104 p) secvcccccccecce DIE BE —_ gevveceee ‘ 
Venezuela 6 %, 1964 ..........ccccecccsececseceees 5 een . 17318 + and Enseuada, 1}; Central Argentine, i3 Central hky 
Home Rartways.—There is improvement in this depart- | guay, }; East Argentine about 2} ; Mexican, 25 ; 
ment, though not to any great extent. The traffic expan- | Northern of Buenos Ayres, }; South Austrian, }; s 
| Sion is satisfactory, and favourable estimates are already | Varna, 3. East Argentine Debentures are quoted 
_ being formed as to the January dividends. London and | higher ; North-Western of Montevideo, 6; Ottoman, 2; 
| Brighton Deferred stock has noticeably recovered, and | and Varna, 1. 
| London and North-Western and Midland have been in Banxs.—Prices have been decidedly firm—Bank of Aus- 
| request. In addition to these stocks quoted in the follow- | tralasia have improved 1 ; Bank of Constantinople, 1 ; po 
; ing list, Taff Vale and Cornwall Mineral stocks are quoted 33 Imperial,; ; Imperial Ottoman, ¢; London an 
2 higher, and Rhymney 1. Railway Preference and County, }; London and Westminster, 1 ; National pe 
, Debenture stocks are quoted higher than ever. vincial, }; Standard of South Africa, +; and Union 0 
| The following shows the principal changes for the week London, 1. 
in the quotations of ordinary stocks, comparing the latest 





| unofficial prices :— 





Closiug Prices Closing Prices Ine. 
last Friday. a 


TeLecrapus.—A strong rise has taken place in Anglo- 
American Ordinary and Deferred, each of which stocks 


thisday. or Dec, | Show an advantage of 2; Eastern Extension have risen 
CabeAeMtOe ..rrnrrvventerrocrcnerromaninees LETS enen, SEE = +; German Union, }; London Platino Brazilian, } ;and 
Ditto Deferred No 1 ....csccsccessssaee wee 154 2 coveeveee 158 4 - . 
| orate Dna Sa SY. Sf: Ue emeenecriamnn 

















Nov. 27, 1880. ] 


Miyes.—Great Laxey have risen,1; Wheal Bassett, 
1; and Tincroft, 2. 
are about } better; New Quebrada, about 1}; 
Wynaad, about }, and United Mexican, i. 

Warerworxs.—These stocks have risen considerably — 
Chelsea show an advance of 6; East London, 6; Grand 
Junction, 4; Lambeth, 8}; Southwark and Vauxhall, 4; 
and West Middlesex, 3}. 


Miscettanrgovus.—Commercial Union Assurance have 





. advanced 1; Birkenhead Tramways, } ; and Crystal | 


Palace Aand B,2. The principal feature of the week, 
however, has been. the improvement in land companies, 
British American being 1- higher; Honduras Bay, }; 
Natal Land, 2?; Scottish Australian Investment, 5; and 
South Australian, 1. Peninsular and Oriental Steam are 
about 1 lower, and Gas securities have also been weak, 
Gaslight and Coke having declined 4; Imperial Conti- 
nental, 2; and Souyzh Metropolitan B, 2. It would ap- 
pear that an attempt is being made to create another 
“ scare” in gas stocks. 
Buiii0on.—The following is taken from the circular of 
Messrs Pixley and Abell, dated November 25, 1880 :— 
Gold.—The transactions at the Bank during the past week 
consist of an influx of 561,0001, sovereigns, from Australia, and a 
withdrawal of bars, to the value of 49,0007, for the United States, 
and 60,0001, in sovereigns, for the River Pilate. The amount sent 
in would not have been nearly so large had it not gonsisted 
entirely of sovereigns, for which there is, at present, no demand 
for New York, but further withdrawals of bars will take place to- 
morrow to go by the Saturday’s steamer. We have received since 
the 18th inst. 138,0001 from Australia, per Orient steamer ; 403,000 
from Australia, per Peninsular and Oriental steamer ; 75,5001 from 
Colon, per French steamer, total 616,500/. The steamers which 
left Havre on the 20th inst. took 188,0001 to the United States. 
Silver.—The specie by the Pacific steamer was sold at 51i5 per 
oz.; the market afterwards receded to 518d, at which rate a few 
small parcels were placed, and later on became slightly firmer on 
the receipt of orders for Austria; the quotation for to-day being 
5144 per oz.std. The amounts to hand during the week have 
been comparatively small, making up a total of 39,7401 only, all of 
which has come from New York. The steamer which left South- 
ampton yesterday took no res to India, being the third vessel in 
ession without shipments. ‘ : 
Xitiechean Dollars.—The orders lately received having been 
executed, a slight decline has taken place in the value of this coin, 
and some parcels by the Frisia, Republic, and Donau, about 3,7001, 
have been sold at 508d per oz. The Peninsular and Oriental 
steamer yesterday took 68,1001 to China and the Straits. ; ss 
Exchange on India for Bank Drafts at 60 days’ sight is 1s 73d 
per rupee. 30 lakhs of rupees of Indian Council bills were dis. 
posed of yesterday at the Bank of England. The allotments 
were :—Tio Calcutta, 28,28,000rs, average rate 1s 7.75d; Bombay, 
55,000rs, average rate 1s 7°75d; Madras, 1,17,000rs, average rate 
1s 7.75d. Applications at 1s 73d per rnpee receive about 53 per 
cent. above that rate in full. Tenders will be received on Ist 
December for 35 lakhs of rupees of these bills The latest quota- 
tions of exchange from the East for bank bills at 4 months’ 
sight are, from Bombay and Calcutta, 1s 73d per rupee; from 
Honz Kong, 3s 84d per dollar; and from Shanghai 5s 1d per 
tael. The 4} per cent. rupee paper is 87{d ; the 4 per cent., 80§d. 
Quotations for Bullion. — Gold — Bar gold, fine, 77s 94d per 
oz standard; bar gold, containing 20 dwts silver, 77s 11d 
per oz standard; Spanish doubloons, 74s Od per oz i South 
American doubloons, 73s 94 per oz; German gold coin, 76s 3}d 
OZ. 
Finite silver, fine, 5144d per oz standard nearest; Bar 
silver, containing 5 grains gold, 52740 per oz standard nearest ; 
Cake silver, 553d per oz; Mexican dollars, 50§d per oz last 
price; Quicksilver, 61 15s Od; discount, 3 per cent. 



























COURSE OF EXCHANGE. 





| Price Negotiated on ’Change. 























Nov. 23. Nov. 25. 
{ } Money. | Paper. | Money.| Paper. 
S3months/ 12 42/12 4§ | 12 4 | 12 4} 
At sight | 12 | 1 23 | 12 13/12 23 
3 months | 20 57 | 2061 | 20 37 ize 
_ 20 58 | 2062 | 2057 | 2061 
~ 20 58 | 2062 | 2057 (ea 
~ 11 95 at 97} | 11 95 11 973 
- 11 95 | 11 97} | 11 95 | 11 978 
_ ot Se ssa | se 
— 1 = o 
Cuomnas | eisze | seam 25 27% | 25 32% 
3 months | 2550 | 2555 2550 | 2555 
ee | 25 51k | 25.56 25 50 | 25 55 
| se a la |# 
~- 47} a 47 ; 
~ 474 47h || «47 47 
— | 4% 474 | 424 474 
— {4 4% 47 
= |st |i is |e 
ine i 
~ 524 jj 52 524 
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The following are the standards for gold points of the four 


Amongst foreign mines, Alamillos — principal gold exchanges :— 


French. m 


American. 


German. 
South East | 9539: 4p. millefor us 20.52—5 p. mille for us 49) —Sp mille for us 


25.224—Par. 


ge ie aget = i os 4.867—Par 
.12$—4p.mille us .33—5 p. mille us 
Australian—i02/ alwa 


4.827—8 p. mille agst us 
ys for us. 


The exchanges were yesterday :— 
French short exchange f 25.29 or 23 per mille for us. 
German short exchan m20.35 or 4 per mille against us. 
New York exchange $4.04 
at 60 days is...... 
At2}% interest, short $4.82} or 9 per mille against us 





___ FOREIGN RATES OF EXCHANGE ON LONDON. 






















| 
| Rates of Rates of | 
Lat’st, Exchange i |Lat’st) Exchange’ 
on Londn. i on Londn.; 
ec ———_ } ——_— -—--——- 
“ea Nov25, 25.23} chs, Short. |'Gibraltar ......\Nov..|.... (90 dyed. 
estadk -- a 25.34 — |New York......i — 26 4303 (G0dysst 
eolk — 25, 2532; | — ||RiodeJanciro(Oct.31). 234d (90 dysst 
— 23 1210 — |\Pernambaco..);—...)  ... -- 
_ 23, 20.35 — | Buenos Ayres.) — 463d ~- 
punk — 23) 2035 — /|!Valparaiso ...| — ae ee 
shiauniees — 25 aa q date| Wellington,” = gq Ren 
<navioghinsty m | We nm, 
aaa = 3 20.26 a a ae ies oe 
ried — 25} 1174 — | Yokohama ...| — 39} 4 m. sgt. 
St Petersburg.| — 23 — | Ceylon .........\Now 2) 18 _-= 
Constantinple.) — 109, — }Bombay......... a 24) 7 j= 
| Oe — 26.05 — /|\Caleutta ...... —% WV oii 
Florence ......| — 24 28.08 — Hong Kong ...| — 24) 2 CU} 
Madrid .........| — 23 48.10 — |/Shanghai ......)— 24 5/1 _ 
Lisbon {—18, 53§ _ VIR... .c0.e! rk ce aa _ 
pn nr 


RESULTS OF AUCTION SALES. 


The following are the particulars of important sales of estate 


and other, property, from November 19 to November 28 :— 

By H. BRAILSFORD—Bvxtoy (near)—Freehold farm, known as Rock House, 
and 33 acres—sold for 1,6501. 

By J. BROADHURST—Barxrne roap, Burnham street—The Albert Victor 
public-house, 17 years—sold for 6,000. 

By R. L. CURTIS—P.iaistow—Five enclosures of freehold land, containing 10a 
Or ow for 5,4201 ; enclosures of freehold land, containing 19% Ir lip—sold 
for 4, : 

By DOWSETT anp WOODS—Suortianps Station (near)—Freehold ground 
rents of 601 per annum—sold for 1,2951. Norwoop—Freehold ground rents of 721 9s 
per annum—sold for 1,540l. Kensineton—l, 2, 3, and 4 Aynhoe terrace, frechoid 
—sold for 4,4101. 

By J. A. EGG AR—Starnes—Enclosures of freehold land, containing 69a Ir 19p 
—sold for 6,5401. Latenam—Two freehold cottages, with stabling—sold for 


1,3201. 

By W. B. HALLETT—Cierxexwe_i—Nos. I, 2, 13, 14 and 15 Jerusalem court, 
freehold—sold for 1,7001. 

By HARMAN ayp MATTHEWS—Torrennam—Freehold ground rents of 135% 
i ne for 2,8601; freehold ground rents of 1251 per annum—sold for 
2 b> 

By F. G. HUNT—Swaressroox—Nine plete of freehold land—sold for 1,5351. 

By HARDS, VAUGHAN, anp JENKINSON—Sr Curistoruer—The Stone 
Port Sugar Estate, containing 392 acres with 
The Laura, Mount Gay, and Bon-Accord Sugar and Cocoa containing 
1,068 acres—sold for 2,6851. Jamaica—The Ys and Ipswich Sugar Estates, contain- 
ing 8,340 acres—sold for 5,100l. 

y MARSH, MILNER, ayp CO.—CuMBERLAND, The Aspatria 
Estate, containing 2Ula lr 1lp, freehold—sold for 11,5001; the Hayton Estate, con- 
taining 122a Ir 17p, freehold—sold for 4,650l. 

By NEWBON ann HARDING—CamBerweti—l4 to 20 Scarsdale road, 53 
years—sold for 1,690l.—Vicrorta Parx—5 to 87 Windsor road, 78 years—sold for 
5,250! ; Nos. 33 to 64, Windsor road, 78 years—sold for 7,3001. 

By NORTON, TRIST, WATNEY, anv CO.—Torrennam—Suflield Lodge, and 
2a 3r 26p, freehold—sold for 5,0001; freehold building land, containing lla 2r 36p 
—sold for 13,7401 ; freehold ground rents of 54! per annum—sold for 1,140l; Paxton 
House, with stabling and grounds, freehold—sold for 1,4001. Herrs—st Albans, 
a plot of land, 2a 2r, freehold—sold for 1,6001. . 

y ALFRED PARISH—Greenwicu, Ravensbourne street—The Steam Silicate. 
Mills, freehold—sold for 1,7751. 

By PROTHEROE anp MORRIS—Srratrorp, Wharf road, Burford’s Dye 
Works—Works, with plant, freehold—sold for 2,0001. 

By ROBERT REID—Oxrorp SrreetT—aA profit rental of 1651 per annum, term 
22 years—sold for 1,800l. Buiacxrriars, Upper Ground street—The Bear and 
Ragged Staff eee freehold—sold for 1,715. 

By E. ROBINS—Betreéravia—8, Wilton place, 42 years—sold for 2.3001. 

By ROGERS, CHAPMAN, ayp THOMAS —Briomavia—No. 19, Warwick square, 
50 years—sold for 3,5001. 

y DANIEL SMITH, SON, anv OAKLEY—Krseston-vron-Tuames—Seven- 
teen plots of freehold building land—sold for 1,5291. 

a A. WALTON—CamBERWELL—42 and 44, Havill street, frechold—sold for 


’ By T. G. WHARTON, MARTIN, asp CO—Homentox—Nos. 1, 3, 5, 7, 17 Sedge- 
wick-street, 19 years—sold for 1,830. s 


for 4,500 ; GrENaDa— 








NOTICES AND REPORTS. 





STOCKS. 


India 4 per cent. Bonds.—The of State for India 


notifies that the interest will cease on the 30th November, 1881, 


on which date the principal will be repayable. 


RAILWAY COMPANIES. 

Baltic Railway Company.—The numbers are published of 900 
shares which have been drawn for redemption on May 6 next. 

Eastern Bengal.—The earnings for the half-year ended 
30th June were 174,9311 compared with 168,896! in the corres- 
ponding half-year of 1879. The expenses were 102,9491 compared 
with 92,0561, while the net earnings were 71,982! against 76,3401 
in 1879, this latter item being 4,771/ less than the amount of the 
guaranteed interest. The main portion of the increase in the 
expenditure was, however, exceptional, a sum of 9,946/ having been 
expended en floodworks, repairs to the Princess Alice steamer, 
rolling stock, and flats. At the corresponding period the interest 
paid was the same. 
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Perkiomen 6 per Cent. Consolidated Mortgage Bonds.—The cou- 
‘pons due December 1 next may be presented for payment either 
| in Philadelphia or at Messrs M‘Calmont Brothers. 
| Philadelphia and Reading.—The receivers notify that the cou- 
| pons due December 1 next of the Consolidated Mortgage Six per 
| Cent. Bonds may be presented for payment either in Philadelphia 
| or at Messra M‘Calmont Brothers. 
| St. John and Maine.—The numbers are published of fourteen 
bonds of 25l each, amounting to 3501, drawn for payment at par 
| on ist December. 
| Zealand.—The Danish Finance Ministry have issued redeemable 
| 4 per cent Danish State Bonds, which will be exchanged for the 
| shares at the rate of a bond for kr. 500 for a share of kr. 400, or 25 
/per cent. premium. The details of the conversion are duly set 
forth. : 

BANKS. 

| London and River Plate Bank.—The directors recommend a 
| dividend of 4 per cent. for the half-year ended 30th September 
last, and a bonusof 2 per cent., both free of income-tax, making, 
with the interim dividendof 4 per cent. paid in June, a distribu- 

ition of 10 per cent. for the year. 

ASSURANCE COMPANIES. 

Fire Guarantee Association.—A call of 20/ per share, original 501, 
'on the shares was made on the 25th inst. 

Great Britain Mutual Life Assurance Society—Mr F. B. Smart, 
of 63 Cannon street, E.C., has been appointed provisional liqui- 
| dator. 

London and Southwark Insurance Corporation, Limited. — 
Creditors are to send their claims by 3lst December to Messrs H. 
| Aste, C. K. Dyer, and G. Reckitt, 73 and 74 King William street, 
| the liquidators. 


| 































MISCELLANEOUS COMPANIES. 
City of London Real Property.—The directors recommend an 
|interim payment of 3 per cent. 

East London Waterworks Company.—The company have notified 
their intention to apply to Parliament in the ensuing’ session for 
further capital powers. 

Limmer Asphalte-—The net profit for the year was 1,0971, from 
which it is proposed to pay a dividend of 5 per cent., leaving 3481. 

| London Company, Limited.—Creditors must send in their claims 
| by lst January to Mr E. A. Harvey, of 8 Old Jewry, the liquidator. 
| Madras Irrigation and Canal.—A meeting is called for the 7th 
| December, for the purpose of considering proposals for the sale of 
| the company’s works. After a long negotiation, the principal 
| terms arrived at are as follows :—That on the transfer being com- 
pleted the Secretary of State will for each 1001 of the capital stock 
| of the company pay 1061; continuing up to the date of payment, 
| but no longer, to pay interest at the rate of 5 per cent. per annum 
| on each 1001 of the company’s stock. The Secretary of State will 
, in redemption of the mortgage debenture debt due by the company 
pay 75! for each 1001 of principal of the mortgage debentures with 
\interest at the rate of 4 per cent. per annum on each 751 from the 
| lst November, 1880, until such amount of principal is paid. 

| New Civil Service Co-operation.—There has been a net loss on 
the half-year of 2701, which is attributed to the competition with 
| other co-operative societies and with retail traders. 

Peninsular and Oriental Steam.—The directors recommend a 
dividend of 3 per cent. for the six months ended 30th September, 
making, with the interim dividend of 2 per cent. paid in June, 5 

| per cent. for the year. The dividend last year was 4} per cent., 
with a payment from the underwriting account of 1 per cent., but 

| no distribution will be made this year from the latter account, in 

consequence of the losses of the Hindostan and Travancore. 


MINING COMPANIES. 
Devon Great Consols——The directors have declared a three 

months’ dividend of 6s per share, making 32s per share paid to the 
| Shareholders for the year 1880, or at the rate of 160 per cent. per 
| annum. 
| Flagstaff Silver Mining of Utah, Limited.—A winding-up order 
| has been made. 
| _ Panuecillo Copper.—After extinguishing a debit balance of 
6,931 there is a profit for the six months ended June 30 of 7,9031. 
A dividend is proposed of 2s 6d per share, free of income tax. 
_ NEW COMPANIES AND CAPITAL. 
t Australian Fresh Meat Importation, Limited.—Capital 300,0001, 
|1n 10! shares, of which 5,000 are reserved for Australia. Applica- 
| tions are invited for a first issue of 15,000 shares. It is intendéd 
to import fresh meat from Australia, and to use the Bell-Coleman 
Mechanical Refrigeration Company's process, arrangements having 
been made for obtaining a monopoly of this system, 

sae semen Association, Limited.—The directors have resolved 
— hn re ND 50,000 shares to the proprietors at Ll per 
Great Western of Brazil 6 per Cent. Debenture Stock.— irec- 
| tors invite applications for 262,500! at par. The eaiaa kanal 
| Gevernment of Brazil is at the rate of 7 per cent. per annum, on a 
j{ capital of 562,5001, of which 300,0001, in shares of 201 each, has 
been already subseribed. The guarantee on the balance of guaran- 
| teed capital (262,500) will provide for an issue of 6 per cent. 
| debenture stock tothe extent of 306,2501, the amount authorised 
| of — — oe 4 issue will form a part. ‘ 

Tes ncashire Railway 5 per Cent. Perpetual 

| Shares.—Applications are invited for 31,6801 feat of 292600) in 
101 shares. ‘The total length of the authorised line is about 16 
| miles, of which 778 are already opened. When completed the 
|Tailway will form a connection between Preston and Southport, 


;and will also be placed in Pare: . . 
| North-W : x in communication with the Midland and 
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MAILS ARRIVED. 


LATEST DATES. 

On Nov, 22,from Avustraia, &c., per Batavia—New York, Nov. 10; Adelaide, 
Oct. 2; Hobart Town, 2; Launceston, 1; Levuka, Fiji, 3; Sydney, 7; Melbourne, 
5; New Zealand Marine P. 0.,12; Brisbane,4. | ee : 

On Nov. 24, from Inpra, CHINA, AND AUSTRALIA, via Brindisi—Adelaide, Oct. 17 ; 
Albury, 14; Brisbane, 9; Bowen, 8; Cooktown, 10; Deniliquin, 14; Geelong, 4; 
Hobart Town, 13; Levuka, Fiji, Sept. 21 ; Melbourne, Oct. 15; Perth, 18 ; Queens. 
cliff, 15; Rockhampton, 7; Sydney, 13; Thursday Island, 12; Aden, Nov. 12; 
Batavia, Oct. 21; Bombay, Nov. 6; Calcutta, 3; Colombo, 2; Hong Kong, Oct. 
30; Penang, 28; Point-de-Galle, Nov. 3; Singapore, Oct. 26. 

On Nov. 25; from Unrrep States, &c., per Arizona—New York, Nov. 16; Boston, 
15; Philadelphia, 15; San Francisco, 9; Panama, 6; Payta, Oct. 23; St John, 
N.B., Nov. 13. 


COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average 
of British Corn (Imperial measure), as received from the Inspectors and rs 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended November 26, 1880, and fer the corresponding week in each of the 
years from 1880 to 1876 :— 














| 
| 


QuanTITIES SOLD. AVERAGE Prices. 

















Wheat Barley. Oats. | Wheat. | Barley. | Oats. 

qrs_ bsh qrs bsh rs bsh s d sd 
1880 .....0.s. 40.982 3| 88276 6| 4,061 2 33 9 | 2 4 
1879 ......... 40,065 2) 72,375 i 4,451 4 39 8 21 6 
1BFB ...s0000s 49,580 1)| 84,317 7 2,854 7 39 9 21 7 
REE. seenchnnse 39,524 0] 87,895 2 3,896 6 44 0 24 63 
OPP: ssasvaces 50,713 41 87093 6 5,344 0 39 4 25 9 


AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the srocags Plog 
of British Corn (Imperial measure), as received from the Inspectors and rs of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended November 20, 1880 :— mg 

Quantities Sold. Average Eaee. 


qrs_ bsh 8 
Wheat SOPRORE SER OR ERROR EEE E TEER TEES ' ’ 3 Cee eee eeeeee 44 1 
Barley ......cccccsccccssescsscersscesscesseces BESIG <6. crsaseetase 33 9 
OBES crccceccosccccesncrcccesccccacsversevconceess IEE iB sascosecpeses 20 4 


CORN IMPORTED AND EXPORTED. 

An account showing the Quantities of the several kinds of Corn and Meal Im. 
ported into each division of the United Kingdom ; and the Quantities of British 
and Foreign Corn and Meal, of the same kinds, Exported from the United King- 
dom, in the week ended November 20, 1880 :— ’ 





QuanTITIES ExPORTED 
FROM THE 
Unirep Kinepom. 


QUANTITIES IMPORTED INTO— 


















































; “The Colonial; Total 
Engind. Scotind.|Ireland.| United } British.) and Ex. 
: |Kingdm Foreign) ported. 
ewts. ) ewts. | cwts. | cwts. | cwts. | cwts. | owts. 
Whe ce 831,640 nee eamee aere 7,736 1 w748 
Mastey | ccsdovusansia 343,689 37,954 8,47: 27 
Oats . _— i a 201,806 1567 452 15,888 
"| 100,851 7,621 108,472 650 16,211) 16,861 
112). 1,400... 64,512 52 815 867 
670,917, 24,716, 187,429) 883,062 7,353) 7,858 
Buckwheat ............ 2290, «. as 2,280 - | oy es 
Bere or Bigg ......... | oe a ee PL oe 
Total of ont } 2.914,295 176,454: 478,272'2,869,021. 24975) 41,274| 66,249 
clusive of malt).. ae | | 




















| 

Wheatmeal or Flour| 173,228 115,323, 21,955, naa 1812 3813 
Barley meal............ RB. cas _ 1 abe 
Onb.meal . ..0sereonoseres 4,383 1,963 6,046 561 
Rye meal ........ om ose 10 10 ess 
Pen MORI | 2..00-serceye» ed eos we kas 
Bean meal .......-.... Ker en ae iss q 
Indian Corn meal ... 301 ae 551 
Buckwheat meal ...| ..- | bee veh ae js 

1,955 317,128 2,380 2,000 4,380 


Total of meal ...| 177,927, 117,246 


d 
pero (excuse? 2,392,222 293,700 500,2273,186,149) 27,355) 43,274) -70,629 











eee 





of malt).........+ e | ss s mS a 
Malt (entered byy| “* | Ge | Gs | ame | | * Gel 
the quarter)...... | 








THE COTTON TRADE. 








LIVERPOOL.—Novemser 5. 


Cotton has been in large demand, and in the early part of the 
week, with considerable activity, prices generally advanced. 
Yesterday there was more desire to sell, but to-day, with an exten- 
sive business, quotations are further raised, and show an advance 
in almost all descriptions. In Sea Island the business has been 
small, without change in prices. For American there has been 
an extensive demand, and prices have advanced 3d to gd per 
lb. In Brazilian the business continues limited at nominal rates. 
Egyptian has been in very extensive demand, and prices of Brown 
have advanced fully }d per Ib. West Indian and African are with- 
out change, and quotations nominal. Peruvian is in fair request, 
and the better qualities of Rough have advanced } per ib. Hast 
Indian has been in very good demand, and prices are generally 
4d per lb. higher. 


“Futures."—The market opened strong, with an advancing 
tendency. On Monday it became excited, and has continued so 
with violent fluctuations, a large business being daily done at 
rapidly advancing prices. The closing rates are $d to 643d per lb 
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higher than last Thursday’s Circular quotations. The latest trans- 
actions are—Delivery : American, any port, l.m.c., November, 63d ; 
November-December, 633d; December-January, 63d; January- 
February, 63$4: February-March, 633d ; March-April, 6{d; April- 
May, 6ijd; May-June, 63id; June-July, 7d per lb. 

The sales of the week amount to 81,840 bales, of which 8,620 are 
on speculation and 10,180 declared for export. The forwarded is 
18,370 bales, of which 16,450 are American, 1,230 Brazil, 580 Egyp- 
tian, and 110 bales Surat, which make the takings of the trade 
81,410 bales. 

NovemsEerR 26.—The sales to-day will probably amount to 
about 12,000 bales, with a firm market. 


PRICES CURRENT. 
| 
| | Good | al 
Descriptions. | or Mid. Fair. | pair Good.) Fin 
| : 





| Same Period 1879, 
ee -—-_— 






































| | Mi@. | Fair. Good. 
per Ib per Ihiper Ib'per Ib per Ib'per Ib |per Ib'per Ib per Ib 

| ac lodeib-@ | ©) @}-@et e a tom 

Sea Island 17 18 | 18} | 193; 20 | 24 || 19 | 20 | 22 
Florida ditto a  # | We) 18 | 19 | 17 | 18 | 19 
plan eeeceevves ) 1 eee coe | lees oo 6} eco | . 
Mobile...... dt) 6B) | rs Oe es 
Texas ...... 53 | 6) . | ett vce |] BE] ose | om 
I ig inscriicscs ents 53} 68] . “4 eo Ee | eee 
Pernambuco, &e....... | oss ‘ ent one 7... 
y, &e Thi we oo - , ae 

Piel sc...c.ccccnicce eyes 2° st Ps 
Sant Sabedeccovcdeccecece | ooe eee eee eee ose ose 
BE tic nacs ctectinies “jo i wee | ee Ae Ec wn 
Maranham ............ ; 7 73 72 7B] | 7 | 7 
pt ny Gallini . sh of | a 18 ‘, % | 11} 

0 Brown.........| ; LQ t aes 
Ditto White ......... | ft Hi lg | sel | ml oz 
Smyrna, Greek, &c....| a eae ad aa iia. be ale a name 
Tahiti Sea Island ...| .. | .. | if | 4p] 15 | ise} Ul | a | a5 
West Indian ............ Hite ieee 6} ) 6} 7% 7% ||. 0 | Cb) 7 
TABWUIOR 0. csevscecsecees | see | ane oat woe | ose oo weet |. wet we 
La Guayran ........000 a] en’ eS 5 a oi 5h! 52) 6 
Peruvian—Rough ..,) ... ; 7%] «7 7% 8} wt i 7} 
Ditto Soft Staple...) .. |... 7%! 74 72! 7h) OF) 7 | 7 
BERMRR ocitpncvese-eseese balls T Iosses 5 | 3 BEd. cs oe 53 | . 6} 
Surat—Hingunghit ... ath 6a]. 5it| 6} 
Ginned Dharwar...) |... | S|) Se) Sal... | Stl 68 
M. Ginned Broach.| és 53) 68) 6% | 53) 6 
Dhollerah .......-+-+« be bo Sh ooh | 6) 3) Sh] 6 
Oomrawuttee ...... oat ae 5 53) «65 64 33 55 63 
Veravul, &¢. ......... bat i ay | 5a) 5h]. 3}; 5] 6 
ibdetbeaseed RS Saen | & dis tos 4%; 58 

| } 43 5} 438} 5 

4h) 5% sl 5h 

Rangoon FA ee bee 4%) 5% 43; & 

Madras—Tinnevelly.., ... | ue | os 58 as 

Western...’ ... we | 42!) SA 5S 52 





Prick Current—NoOVEMBER 28, 1878. 


i] 
|| Same Period 1877. 
* Mid. | Fair. | Good. 


‘per 1b per Ib'per Ib 
i d d a 


Descriptions. 




















Sea Island ...........:... 15 16 174) 18 20 24 173 19 22 
Florida ditto 13 144 | 15 16 16} 1s | 1 16} 18} 
Upland ........ 4} Et ces ci eS jon Ol. axe ns 
NN ais i. saticenned Wel vee esd POS 
TOM scbvicicickcte tics 46) 52... pet ] CEES cae 
Orleans .......ceccecce.ns 48} 5B)... |... | 6B}... 
Pernambuco, & 3 6} 63 ee 6 é 
Ceara, Aracaty, & ~ | 61 68 ; 
Paraiba oo... J 6%)... 
SI 3 as sn poids sie F a <a os 64! ... 
Bahia, Aracaju, & at A vee |] aoe ona 
PRN 6 sec c0nscd, asks 6 Ges 6a Pg ee e web 
Maranham............... ot 7 7 8} | oat 6} | 7% 
Egyptian, Gallini 10h | 11. | 1b) 125) *. 8 | 9b 
Brown......... 6 | 63) St! Ski ol 10 || ‘Sel 7 
Ditto White... a 7 | 7e\ vi 8k | ant 7 
Smyrna, Greek, &e....|' ... ais $4 Oth ia bat Tcl Bie ot 
Tahita Sea island ...' .., i 113; 12 123; 13 | .. | 12) «. 
West Indian ............ | 2a 5} 63 6% 7 7% i St! 6 63 
Haytien 0.0... | + 5 OBR wi... Tt 4 6} 
La Guayran ............ bs ds ireaa BR S|... || S| Sa] 6 
Peruvian Rough ...... sa 6 73 7 8s 9} 6 63) 8 
Do Soft Staple...... bes 5 64 6 65 62 5% 63 7 
MI i ics ievinste ae 5t ae lc | OS 
Surat—Hingunghat.. 42 5} 2 ers -- | 5H) & 
Ginned Dharwar... 42 4} 5 peo! Hix ete bt 64; 
M. Ginned Broach. it 5% oot HL. aes 54 6} 
Dhollerah ............ 34 5 oa jes 5a} 52 
Oomrawuttee ...... 2 3h] 43) ee ae 3 58 
Veravul, &€. ........- 2%) S|) 46) 44) & | ww Hw 58 
Comptah a | 4% a, Maa 5h SP 
Seinde.............. 44) 46) 48). Yo. 5 
Rangoon ose ese oes 
Madras—Tinnevelly..| ... al én 5 wn ia 54} 62 
Western...| ... aa 4a | 4 y 5} 53 


Imports, Exports, Consumption, &c. 


Imports from Jan. 1 to Nov. 25 0.........c000 
Exports from Jan. 1 to Nov. 25................08 
Ghading Mev. QBs, iin cnisss ctigGtickinticnctaies 
Consumption from Jan.'1 to Nov. 25 ......... 2,483,770 


The above figures show :— 
An increase of imports compared with the same date last year of......bales 362,300 
An increase of quantity taken for consumption of. 352,520 
An inerease rts of 
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‘ In speculation there is a decrease of 51,940 bales. The imports 

this week have amounted to 82,228 bales, and the quantity of 
| American cotton reported at sea for Great Britain (including cable 
advices to date) is 219,000 bales, against 294,000 bales at the 


grereepenting period last year. The actual exports have been 
| 7,640 this week. 


THE ECONOMIST. 1399 


ee inet tee ssssessesespsesnsesssienenteneenesisisiaksiiediteniane 





LONDON .—Novemsrr 25. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :-— 

There has been rather more demand for East India cotton on 
the spot at fully previous rates ; new Bengal for arrival is about 
ved to $d dearer, but other growths have been neglected. Ame- 
rican futures have been in much request at rapidly advancing 
prices, and close 3d to yd per lb higher than on Thursday last. 
_______ PRESENT OUOTATIONS. 


Mid. Fair | Good to \Prices ofFair 
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Sales to arrive and for forward delivery, about 22,000 bales.— 
To arrive—Coconada, at 5id. November-Decémber, Cape and 
Canal, 4;d, July-August, Cape, for fair red. Bengal, at 4d to 
58d, for fine, f.g.c; 54;d to 54d, for fully good, g.c.; 44d to 4d, 
for good, f.g.f.c.. November-January, Suez. Forward delivery— 
American, at 63d to 7d, November-July, for middling, l.m.c. 


Imports, De.ivertes, from January 1 to November 25, with 
Stock at November 25. 


| 











} i | } 

| Surat | | ams | Bengal | 

Tinne- | ; Other | 

4 | Madras. velly. | & Bam | Kinds. | Total. 
i | a anil be aetnmititel 


bales. bales. | bales. | bales. | bales. | bales. 

(1880, 40,970 48,590 | 30,941 | 101,530 | 2.534 | 224,565 
se 1879| 15881 52,568 48,346 | 121,739 | 2,906 | 264,440 
1878) 14,873 42,735 | 19,676 | 5,944 

1890| 37,195 | 51,625 | 26,332 | 105,645 | 2,303 | 223,100 

Delivered to Nov. 23... <1879) 15,533 | 52,927 | 61,893 | 108,195 | 3,947 | 257,405 
(1878! 13.142 28,193 | 14751 | 7,431 | 5,402 | 68.919 

(18) 5,427 | 14,411 | 10.558 | 13,810 | G15 | 44,421 

Stock, Nov. 25.0.0... 1879) 2.654! 20302 | 6,790 5 54.933 
{1878} 2,205 | 29832| 6478 | 4574| 1121 | 34,210 


E. I. Corron known to be Arioat to Europe by latest Mail date. 
: | Coast 
|\London. Liver. | for 








Foreign Total, | Total, 
P 1880. | 1879. 





























is 2) 

bales. | bates. | bales, | bales. bales. 

Cs | ae 2 19,611 15425 

. «6©| «28251 7508) 13,225 

Pos ae ae 

Bees 502} 6783 

ae ie Lc ae 650} 370 
OBIMR ..ccrcrtasseroscscccosssivorssces | eee ets) } ee ost 
SDI iccinctachcckchinatini ditt d 94%: .. | .. | 209a8] 50,490 | sa 

SE cos teccininsacdamceicmactaee | 98,3890 2171; 1,037| 27,722) ... 57,290 


MANCHESTER, Novemper 25. 
The continued rise in the value of cotton has had the effeet of 
strengthening quotations, though without any corresponding 
growth of demand, and yarns for export have moved more slowly, 
the advaneing prices tending tostop business. In mule yarns and 
water twist there is an almost entire absence of inquiry, but bun- 
dies for the Continent and the Levant still keep in fair request. 
InBlackburn counts the trade has taken about an average quantity 
at the full market rates of Friday last. Thro t the week the 
cloth market has ruled dull and inactive. In duty free shirtings | 
some isolated large transactions are reported. Dhooties have also | 
been distinctly better to sell; in other Eastern goods sellers have 
made poor progress, the rates offered being invariably too low to | 
lead to business. In home trade staples there is little or no revival | 
in the demand, though prices on the whele appear to be well/ 
maintained. 
CoMPARATIVE STATEMENT oF THE CoTTuN TRADE. 
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@ 63 0 5/0 

10 7, 05h) 0 

Pernambuco fair..... |G 7 O HO 
Pe Rican i ai'galy'=—"| S10 am 8 HES 
No. 40 fair, Ind 101 
No. 30 Water-twist, _— ditto | gis! | o1po 9/0 
26-in, 66 reed, Printer, 20yds,4Ibs2ozs.. 4 7) 40 40 4 
in, 72 reed, ditto,  Sibs2omu.| 59 49/4 6/5 
39-in, 60 reed, Gold End Shirtings, 37} 
yards, 8 lbs 4 ozs wenetnastnsesrace-oeees-s-| : Hie ae rir 

40.in, 66 reed, ditto, ditto, 8 Ibs 12 ozs j ; 9. 
ti-in’ 72 reed, ditte ditte 9 Ibe Som 1100 (93 9 3 10 
39-in, 44 reed, Red End Long Cloth, 39 
PUN OM i ccccscineiiensisricrsncesnscien- 169 (63/5 917 
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NEW ORLEANS. 
The annexed is from Messrs Neill Brothers and Co.’s Cotton 
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. Circular cabled November 25 :— 
Last Week. This Week. 1879-80. 1878-9. 
bales. bales. ee ak 
Receipts, 6 days—At Gulf ports 13,000 .. 12,000 .. 18, oon J 
Atlantic ports........ccccce-ceeee 19,000 15,000 ... 15,000 ... 12,000 
DUE osc nnkcectnssnsciocstecemmpiane 32,000 ... 27,000 ... 33,000 ... 34,000 
Total since Sept. 1—Gulf ports 106,000 ... £2,000 ... 104,000 .. 88,000 
Atlantic Salesian 108,000 ... 110,000 ... 107,000 ... 77,000 
All POrts .......ccsccccrrceresceseee 214,000 ... 192,000 ... 211,000 ... 165,000 
.. Total since Sept.1—Gulf ports ... ... 890,000 ... 909,000 ... 609,000 
Atlantic he csesueian rd wd .. 1,345,000... 1,130,000... 1,060,000 
AD eli 0 iisticentiincmnaiete zs .. 2,235,000... 2,089,000 ... 1,669,000 
Received subsequently at ports... a “we vie .. 2,997,000... 2,784,000 
Whole week following.........-...+. 248,000 ... va 211,000 ... 165,000 
. Total CFOP  ..ccccrcocesceeees 248,000... oid .. 5,757,000... 5,073,000 
Exports, 6 days—To G. Britain., 42,000 ... 77000 ... $8,000 ... 51,000 
Bt edith octet sonthesaeen 53,000 ... 32,000 60,000 ... 61,000 
; Wate aininscsvesceccssecesadengpncvinse 95,000 ... 109,000 ... 98,000 ... 112,000 
; Total since Sept. 1......... co ... 1,137,000... 1,088,000 ... 794,000 
z Fotore Deiivery aT New York—MIDDLING. 
: Nov. Dec. Jan. Feb. Mar. April. May. June. July. 
r c c c c c c c c c 
eS Ee cnincsondsines 11°75... 11°80... 12°0 ... 12°18 .. 12°32... 12°45... 12°56... 12°69... ... 
' Last week ............ 10°90... 10°83... 10.93... 11°05... 11°19... 11°33... 1147... Se nie ns 
Last year ......cs00 124... 124... 12%... 12§ ... 129... 12}... 13h ... 13h ... 189 
Prices—MIDDLING. 
- o-day, Previous Week. 
bE ce c 
; Wale CRAIG .citiconsedisish extsnnidnctandinnnsataninsiessnin RED iain ll 
Biss ET... suc siexccnananneeneaiponeesinccerpseeséisented | eae +) 
peu BaP AMROD va. .0ccvcerccsssncsascescanssepoessooresesvossswacene Age — cccesvece 10 
: NN a sence obeus phvevnaniatssoneanae SEG > ccvsahcen 108 
- 2 RO TUE <cscisnccictscncntisesntiunstionibiaihantanviccevee BIR i cmipeeses ll 
a ” P ee 
4 THE WOOL TRADE. 
There is a rather quieter feeling in the home wool. market in 
London this week. Deep wools are not so much inquired after, 
while Down wools and skin wools keep in moderate request. 
The fourth series of colonial wool sales for 1880 commenced on 


| Tuesday, and it is estimated that in all about 118,000 bales will be 
brought tothe hammer. Messrs Charles Balme and Co. report of 
the opening sale :—“ The selection of Australasian staple was, as 
usual at this period of the season, comparatively poor, but included 
two parcels of the new clip. A considerable variety was presented 
in the shape of Cape and Natal produce. The attendance of buyers 
was large, and the competition on the part of the- home trade 
spirited, while the French representatives, on the other hand, ex- 
| hibited a certain amount of reserve. The results of the sale, on 
the whole, establish the closing rates of the preceding auctions for 
most classes, and a slight advance in value as regards good+scoured 
combing descriptions and full stapled Natals.” 

In the opinion of Messrs Willans, Overbury, and Co., “ scoured 
Australians showed some improvement on last sale’s closing rates, 
but French combing wool in the grease ruled fully 3d lower, Upon 
Capes there was no quotable alteration, the tendency, however, 
being in favour of the buyer.” 

We shall resume our estimates of the quantities sold to home 
| and foreign buyers next week ; the first few sales showed a prepon- 
| derance of home buying. 

From Liverpool we learn that at the public sales of East India, 
which began there on the 23rd inst. and will be brought to a close 
to-day (Saturday), about 17,000 bales will be offered. So far, 
there has been a very good attendance of buyers and steady com- 
| petition. Prices for best bred white wools are about 10 per cent. 

lower than at the September series, but all medium and common 
classes have sold well, and generally show some advance on 
previous rates. From the 30th inst. until the 3rd proximo about 
19,000 bales miscellaneous foreign will be brought forward. 

At Bradford, the London wool sales having opened firm, the 
market is slightly benefited thereby, but only as regards the finer 
classes of wool. For Shropshire, Southdowns, and any description 
which sympathises with cross-bred Botany wools, there is perhaps 
a trifle more inquiry, and late prices are quite maintained. Long 
wools of all kinds are as much neglected as ever, and holders are 
rather more willing to meet buyers. Consumers, however, have 
very little encouragement to buy, their requirements being so 
small. The yarn trade shows quite as little sign of improvement 
as any other branch. There is a fairly good, if not very profitable, 
business doing in Botany yarns, for the use of our own manufac- 
turers, and for the clothing trade. But in yarns spun from 
English wool business is very unsatisfactory. ‘The export trade 
shows no sign of revival. The operations of buyers, whether in 
| twofolds or singles, are greatly restricted, and a more depressed 
| feeling is expressed by spinners and merchants alike. Expecta- 
| tions which had been formed that some revival would manifest 

ee Re the — — = —_ eee and the indications of 
rovement are still slight. he foreign orders for sprin 
| have fallen short of an viene, and neither the iapeoving coud 
| tron of the country, nor the early winter, appear as yet to have 
influenced the home trade. A few inquiries are made for America, 
aa om perhaps be followed by purchases. 
m the York wool market there have been very few bu 
ellers hold out firmly in the hope of an improvement of, ae 
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There never was so large an amount of wool in store for the 
season of the year, the sheets numbering between 400 and 500, 





IRON AND COAL TRADES, 





"The price of Scotch pig iron is well sustained at 52s to 52s 6d 
per cwt. 


Quotations are also firmly supported at Middlesbrough. Nearly 
40s per ton for No. 3 and 39s for No. 4 forge are mostly current, 
with 1s added for delivery three months hence. Manufactured 
iron sells steadily, and the steel trade is very brisk. The Durham 
collieries find a more active demand for house fuel, and the coke 
ovens have plenty of work, though prices are hardly higher. 

In Staffordshire, the iron and coal trades are generally well 
employed at recently hardened prices. 


The demand for South Wales steam-coal is still expanding. 
Many orders for immediate delivery have to be refused, owing to 
the fact that most of the colliery proprietors are well sold forward. 
The desire to place contracts indicates a widespread feeling that 
still higher prices will soon prevail. 


New York, November 12. 

The demand for American pig iron has been fair, but not quite 
so satisfactory during the past few days. It is evident that 
buyers have found the market well supplied with all grades of 
stock, and also satisfied themselves that the current production 
will undoubtedly keep up an abundance of material, even should 
consumption continue as extensive as at the present time. Good 
brands of No. 1 X foundry are said to be available at $24 50c, 
while $25 50c is an extreme price for ordinary lots of prime. No. 
2 X foundry will not bring over $21 to $22, while $19 to $20 are 
full figures for grey forge. Scotch pig remains without material 
change. The spot supply is said to be moderate. Cash prices, 
$21 to $21 50c for Eglinton, $23 for Glengarnock, $23 to $23 50s 
for Gartsherrie, $23 50c to $24 for Shotts, and $24 50c for Coltaess. 
Engligh pig has but little call, and as exceedingly low prices 
would be neeessary to effect sales, holders are not trying to force 
About $18 to $19 for No. 3 Middlesborough are full 
quotations. Old iron rails are not having quite so much call, and 
about $26 50c for T’s and $27 50c for D.H. would probably find 
sellers. Scrap iron has ruled a shade easier, owing to lessened 
demand, but $25 ex vessel and $27 from yard are still quoted for 
No. 1 wrought. For rails the demand seems to keep up, but the 
prevailing uncertainty to prices caused by sharp competition 
between foreign and home makers is, no doubt, holding business 
in check. American steel are quoted at $58 to $60, and iron at 
$44 to $45 for heavy section at mill. Tin plates have fair sale, 
but scarcely any movements in a large way, and remain steady in 
price. 





THE CORN TRADE, 





Marx Lang, Fripay Evenine. 


The week opened with sharp frost, but which has been followed 
by very mild weather, with heavy winds and much rain. In- 
fluenced by the frost, and reports of the closing of the American 
canals, the wheat trade in the early part of the week was active 
and very firm, prices moving up 1s to 2s per quarter in the princi- 
pal market of the Kingdom. With the change in the weather, a 
perceptible increase in the shipments from Atlantic ports, and a 
further increase of the visible supply in America, the demand 
flagged, buyers became disinclined to go in at the advanced rates, 
and sales became practicable only on easier terms by 6d—38s per 
quarter for spot parcels. The imports of wheat and flour 
into the Kingdom last week were again large, viz., 352,900 
quarters, the export 8,300 quarters, and the home deliveries 
from farmers, 164,000 quarters, so that the available supply for 
consumption amounted to 508,600 quarters. This week the 
arrivals at direct ports do not appear to be so large, but are 
ample. Off coast 36 cargoes have arrived, a smaller number than 
in the preceding week. The earlier sales were at 1s ad- 
vance; American red winter selling at 49s 6d. A more sub- 
dued tone, however, ensued, and to-day 48s 6d only was bid. 
Australian has sold at 51s. Cargoes on passage and for shipment 
have followed a similar course, and closed easier. American 
red winter sold at 463 3d to 498 3d, according to period of ship- 
ment. California at 47s 6d to 50s, and Calcutta 42s 6d to 48s 6d, 
usuxl terms and conditions. New York quotations have risen 
several cents in the spot price, but offers of American wheat for 
shipment have been made on easier terms. It may be noted that 
whilst the last American wheat crop exceeded that of the previous 
year by 31 million bushels, the shipments since the commence- 
ment of the present cerial year have been 7 millions less to the 
United Kingdom, between 7 and 8 millions less to the Continent, 
than in the corresponding period of the previous year, and there 
are some 6 million bushels less at points of accumulation. On 
these premises it would appear that the American farmers hold 
above 6 millions of quarters more at present than they did at this 
time last year, when the prices of wheat stood above those now 
current, but were eventually brought down some 10s per quarter 
by heavy shipments. It may be further noted that the crops of 
England and France this season are estimated to have economised 
their combined import requirements by some 8 million ee 
which, as affecting the demand upon America, may be p as 
a set off against the deficient wheat harvest in Russia and the 
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failure of the Continental rye crops Flour, following wheat, advance in common shipping extras from the lowest figures of the 
moved up Is per sack at the opening, but the rise has not since ! season is about $1 per barrel. Rye flour has remained dull. Corn 


been fully sustained. The official top price of town flour was on | meal has advanced. Buckwheat flour was somewhat depressed. 


Wednesday raised 4s the sack, or to 47s the sack. Barley has | The wheat market wa3 buoyaut and active early in the week, but 
been dull and generally easier. Beans and peas steady in value 


e . a ‘ | latterly, thong» the business done has been large, prices became 
: with s fair demand. Maize has ruled firm at a partial advance of | variable and unsettled. Indian corn on the spot was scarce and 
| Sd and Gd. Oats have become dull and close easier. In agricul- | dearer early in the week, No. 2 mixed selling at 6lc; but early 
tural seeds there is not much passing, but the tone is firm. futures did not improve,and latterly there has been some irre gu- 

The following table estimates the home consumption of wheat | larity to the market. Rye has favoured buyers. Barley is held 
since the lst September, contrasted with 1878-9, and 1879-80 :— for a further advance of 5c per bushel, and has latterly been| 








1378-79, 1879.80, 30.1, somewhat nominal. Oats were active and advancing ; not, however, 
Imports. cute. owte. a without wide fluctuations. To-day the market was lower. 
Flor” me ee " sii Pike - 1 f68 085 me rien a "S304 071 The visible supply of grain, comprising the stocks in granary at 


the principal points of accumulation at lake and seaboard ports, 
and in transit by lake, rail, and canal, Nov. 6, was as follows :— 








12,928,491 ... 18,808,098 ... 15,738,663 
Add week ended Nov.20—Wheat.. 993,658 ... 1,644,738 .. 1,218,768 


























j 
4 ‘ Flour... 150,182 .. 250,696 ... 310,506 Wheat Corn. | Oats Barley. | Rye 
Total imports, 12 weeks... 14,072,331 ... 20,703,532 ... 17,267.937 | Instore at— | bush. | bush. | bush. | bush. | bush. 
Less exports—Wheat.....cesee 573736... 198,739... 420.273 | ROW LORE cane i enceneenney, STIS on | ee Se oe 
9 BOOP cassie vensesendiece 22,481 ... 32,917 ... 39,447 | Albany oo... ccecccceseee. che canes "30,009 | 187,000 167,000 | 73) 
3 ET aT: Seen Petes TERN © chnishns Kermecocbesmucbionee 485,466 | 2,148,710 399 135,137 | 36,949 
Net imports ...............0. 18,496,114 ... 20,471,876 ... 16,808,217 Chicago .............ececsssseres - 3,762,076 | 4,477,928 | 1,357,759 181,097 | 305,600 
Ald to this the estimated sales SEND iiss disdictivicsicseces | 782,023 23,589 | 37,100. 285,430 23,604 
of home-grown wheat '......:.. 12,590,090 wisi 5,700,909 np 8,300,000 295,000 271,402 293 107 25,000 i 16.300 
' ee 7 oe Ws. ce} 997% 477 | 28027) 7,934)... 
Twelve weeks’ home consumption 25,930,000 ... 26,170,000 ... 25,600,000 ae | 70,000 500 | se $50,000 | $2,000 
—_——. ee stipes i 137.028 | 66,679 seas 
ain mnoli 104,800 22,191 | 
Average Pr ice of English wheat a ad s d 8 d 2731 376131} 9,442 
DOF GUALGOE iia ce ssvescistenstinns al Sua 48 6... 421 37980 24969 2'339 
WE A IEE ns cin deadiiveannntbaieten rs tag: bn BW Rs beens ~ ae ee 
ct ; bushels. busHels. bushels. 203,637 | 9,372 | $4,019 
Visible supply” in U. S. centres... 16,600,000 ... 29,600,000. ... 23,200,000 101,000 se — 
Li >) > &, 
SHip ARRIVALS THIS WEEK. | ey ert ee 
Wheat, Barley. Malt, Oats, Maize, Flour, 909,651 78,844 69,049 
re, rs. rs. rs. rs. sacks Lake shipments (est.)............ 1,862,000 Se 58,000 | 30,000 
q q qa q q a wea 
Bagtiah i CeGha” Gre) ace OE hes ee a ee oe ee On canal (est.) ...........:.eeee | 2,240,000 | 137,000 | 335,000 | 75,000 
PUD cciaies dhssvcteied BBS TE RS Ag OR Mr a ae ee —_——_ ferent 
. 5 Total, x pee ‘21,750,556 }17,322,861 16,355 | 2,702,178 | 869,592 
Foreign oss... 48,220 ue 20,510 ee see see 90,410 one 18,020 ef 34309 | Oct, $C, 1890 oacnnnee '19°118.102 '19;308-445 Sosks78 | ROLLS] | 807,687 
Oct. 23, 1880 ooo eco...cceccscescnneee( 17,480,081 [19,338,286 | 4,799,002 2,479,900 | 865,773 
Oct. 16, 1880 ....escccrevseceeecenne |15,764,153 [20,265,011 | 4,158,725 2,085,435 700,501 
PRICES CURREN?Y OF CORN, &c. Rs Oe BY crnctntbcccemcecdavedions a |14,422,158 |19,934,220 | 3,447,208 | 2,177,379 _ 762,205 
’ RONG BUN oi. occoesineiiectccen (30,424,693 {11,448,691 | 3,285,947 | 4,806,237 1,036,945. 
8 8 | Oats (continuedj— 8 8 
WueEat—English, white, new... 40 @ 48 English, white and black...... 23 @ 26 
_ = nee sani 3 5 | Scotch, ers & potato ... aa = 
— white, old... ... we _ ngus and Sandy ... ... 
ceamizsbore aa end ise = | QOMIMOR terreno COLONIAL AND FOREIGN PRODUCE MARKETS. 
oll ce re re got 58 = - : mite, feed...per 304 Ib a For Report or tu1s Day’s Marxet sex “ Postscript.” 
cenigsberg and Dautzig, new. 4) 2 —_ I wih d teceeseoadecivaniee s6 inqa Lang, Fray. 
Rostock, Wismar, &c. ............ 30 52| Danish, kilndried. perd%0lb.. Mrncixe eee 
Stottin and Hemberg tease ibe Hd Bwedish RE 20 2 Sucar.—The business this week has been of rather limited 
anish and Holstein, new ...... ... a PRUNE «ih iciiasatccniinbndas <u nbirage es a 4 ne : ae s ame as 
St Petrsbrg, Sxonska..pr-196ib 50 Si} Archangel, St Petersburg. 3) 38 | extent, and _prices, with few exceptions, remain the tar — 
Calentta ............ i ciiacbinees th: ee et gt a TR eee 19 20| Friday. West India refining sugar is getting scarce. A Sma 
suheae parsers ein 50 5h |} ¥ Dutch and Hanoverian, &c......_... | quantity of erystalised Demerara by auction on Tuesday realised ae oe 
arianopoli and Berdianski ... ... ae ARES— or 99 iv sol 4. 
MMIII aZokeen soak scantcoharecaczots 47 49| English, winter, new...per qr ... 2/8 6d to 28s per ewt for good. 122 —— eee 9 - oo ‘os 
Taganrog, hard ...... ise Reta 49 8&0! Scotch, large ......... per bus yesterday. Low brown descriptions barely maintain their previ . f 
oa Fyancinee, Chiliaa, OO ei | noua. wide abdetictatt perqr... .. | value, and the stock of these continues rather large. ae wre ‘ 
New Zealand and Australian... INSEED CAKES— ici . The Frene es 
American, winter, new ......... 51 S16| English ............ per ton £100/10110, | 40e8 mot come forward so freely aa — se eee og 
— spring, old ............ Se OE a hai, occ caks £9 0/101 5/ buy ers take supplies of German an Austrian, waic i DRE 
Barier—English,maltng,new 34 44 | Inpran Cors— tively cheaper. The small advance required has somewhat checked 4g: 
Scotch, malting ...............008 se oes American, white...per 480 Ib ... the demand here. Sugar returns of the United Kingdom for the an 8 
ul, -WPEMMNNIE os cnaenecsssacens: 00s _ yellow aud mixed 23/3 t k d ot sh terial change. The decrease in a 
Danish, malting ... ‘ Galatz, Odessa, and Ibraila, past week GO not show any materia: change. sn © Thi es 
WGN, dicts <cesdorssies a | MUION | Sienctundadeerthcttontoe 29 296 | stock, compared with that of 1879, is now only 8,500 tons. is >: 
Foreign, beara See ood 482 1b ... ~ he Trieste, Ancona, &C, .......2.026 s+ falling off is chiefly in the Clyde. Bristol has a very smull stock. = 
— ston STINGING  ....66 vee eee LOUR— s » S ‘ 
Danube and Odessa, &e. per Nominal top price, town- In London the supply of West India was, by Intest a 6,300 % 
DRI i, «ciisnbvisetosiinhoredies 27/8 24 made, delivered to the casks, and 27,000 smaller packages; against 25,300 and 51,000 in ra 
Egyptian, &c......... : DRIES wiessiise denne per 2801b 47. | 1879 at same time. ; 
Brans—English..................... é 42 Town-made, households and — : saa + 
Dutch, Hanover, and seconds, delivered to the Imports and Deriverres of ScueaR to Nov. 20, with Stocss on bar ° o 
Rhaam 56.0260: per 480 1b 87 40 DUE aches ed cvgavtarsocesces 38 39 1880. 1879. 1878. : aa a oe 
Barbary and Egyptian......... 40 41; Country marks .................. 32.36 Imported ............ tons 264,190 ... 290,500 ... 225,600 ... 295.0 ¥ 
Pras—English, white boilers, IIE i acgatg st caegslei 45 53 Delivered ..... .....0s00e0 273,700 ... 263,900 ... 274,700 ... = oo bi 
Wels nate 88 42 Australian sn 3s 37 Ore: te iki 85700 ds a vs 108700 * a'snp : 
Engli y, dun, an merican an anadian, cata. pereenanens 30, om 5 ee son: aN > 
cos ee cera Vdae a fancy brand ...... per 1961) 30 35] Prices Madras Jaggery..p.cwt 14 149... 180186 ... 106 159 ... 140 aa ei 
English, blue, new .........-.:. Sie all Do, superfine to extra super- i a Crystallised Demerara...... 26/) 23/3 ... 30 33/5 ... 26/0 25/6 ... BWW S 5 4 
Foreign, white boilers, new... Ws niadés binsdsda son eesoevepeccene 2 2 “e200 1 98 iddling aga 
ann feeding, old............ ... ast Do, common to fine ............ 21 23 Mauritius.—1,267 bags about half 2old at 18s 6d for mid: #3 
Rup--teatek Sb cascignemntt ro. or of on Do, heated and sour ............ 17. 18 | house syrups. ai ee 
oreign. new......... per o«p ee | OATMEAL— "2 neat 3 6d. ag 
Oats—Exglish, Poland and | Scotch, fine ......... per ton & ... Natal.—3 is bags ere brought 17s to17 . ” sa Gd s 
SAE 5520s. ualssincbabombedsions — = round 0.0... ccccseeee Bac sas Penang.—675 baskets native brown were taken in at 15s to 1ds 6d, £ 7 
j ri zh 
BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED carcozs. | Privately, 200 baskets fine sold at 15s b Z se 
COST, FREIGHT, AND INSURANCE. Jaggery.—-By private contract 2,600 bags good cane a . ¢e 
Wueat— F _ 8 8 | BARLEY (continued)— s 8 Manila.—About 300 tons Taal at 12s 6d to 14s. 800 tons Ylo ae 
ph Amey cae heonine, seseneaneens per 4801b ... @ ... | To off the coast at 14s 9d for the Dnited Kingdom. ‘ 
rianopoli ...... r eek eo WI ich anicdcdovatessevas 5x ay , ; a 
Sea of Azott, MOI os sa sihieri ice bil: By, sc feeckcicoiheshdaiansdia 23/6 2h China.—A cargo of China, 8,220 bags sold at 15s 3d for Liver =] 
_ Taganrog,hard... ... | Beans— pool. 4 
| ( Open ses Nicolaietf Ghirka ..  <.. i Egyptn., Sicilian, &c. pr4801b ... Cuba.—360 casks fair refining at 21s. 

q _— Wi sinks cevivedecdvqudeissbe tae eve ENTILS— . . 
site MMIII ocala per 480lb ... ;.. | Egyptian, and Sicilian ......... ... Bahia.—1,140 bags have sold at 17s. : 
Danube, s0ft  ..........esserseeeee soe ... | Lypran Corn—Per 480 & 492 lb Refined.—-Prices have varied little during the week, and there 5 
Nicolaieff Ghirka ............... ... ... | Galatz, Odessa, and Tbraila... ... has been a steady demand for dry goods at the quotations. French a 
PUMURRTIA oko che icin ssctitence 50 51; American, yellow and white 23... | te ar ewt {.0.b. for Decem- ‘2 
Califormian .........0.01.01.-i:-+.0» 48 486 | Salonica and Enos..........0... ++ oe | loaves steady. Baudys sold at 30s 6d per ewi f.0.b. ’ 3 
American red wintr...pr480lb 48/6 49 | Rrr— ; ber shipment. The Clyde market is lower, and yesterday busi- (3 
Ee —_ spring — 489 .. o Black Sea, &e. ...... por GOTH... | ne} ness was quiet i 

PER 5 ci ase cepesncnnssdenseine” ite --. | OaTs— 7 - : * 
Banish, kil dried 424 1b Swedish dedecaasabeneds per 336 lb ... ode | Beet Sugar.—Austrian has sold up to 20s ” for 88 —— but af 
n aried...per ry eee | Danish, BBW i cveccvesccvcapecdoceses ceo * ese | s Crysti 208 of 
oo Tiel cccercinaae ce | Archangel&Potrabrg..p.30dib . "7, » buyers’ views here are about 6d less. French crystals ”” A 
ewt f.o.b. prompt. f 





Corrzr.—The public sales of Plantation Ceylon have gone at 

New Yorks, Nov. 12. lower rates, by 28" to 3s per cwt, but this decline led to a 

There has been an active demand for flour, and low grades have | demand yesterday. New crop when colory has realised f ully aa 

made a further advance in prices, while the market generally has | week’s quotations. Fine Mysore and East Indla are lower. 

shown an upward tendency, though the choice qualities -have not supplies of other kinds being moderate, quotations have ae 
been in much request. Stocks are light in this market. The varied much. Of 10,58 casks 146 barrels 159 bags Panta 
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Ceylon, the bulk sold as follows :—New crop: colory, low middling 
to middling, 888 6d to 88s ; good middling to fine, 96s. 6d to 100s 6d ; 
bold 105s to 114s; greyish 78s to 95s. Last year’s crop, low to 
low middling, 70s to 748; middling dull to colory, 748 6d to 
80s 64; good middling to good, 81s to 878; bold 88s to a 
1,300 bags. East India partly found buyers ; pale and grey, low 
to good, 71s 6d to 83s; fine, 92s 6d to 98s. Mysore, medium, 89s 
to 946; bold, 107s to 116s 6d. Of 42 bags Manilla, sold at 60s. 
2 casks, 327 barrels. 960 bags Jamaica partly found buyers ; 
low at 57s; good ordinary, 59s to 62s 6d ; fine ordinary, 64s to 68s, 
2,161 bags foreign ordinary to fine ordinary Guatimala, 60s to 
67s 6d; Savanilla, 60s to 71s 6d; washed Rio, 63s 6d to 72s 6d. 
The Brazil Telegram reports further large operations in coffee 


- oe and DeLiverres of Coes to a 20, with Stocks on hand. 
1880. E 


50,990... 62,000 
alata tons 59,460 ... 66,100 ... 50,990 ... 62,09 
ae:  caaniilioas 55,890 ... 65,110 ... 51,600 ... 54,210 

Nace 15,750 ... 11,770 ... 13,220 ... 14,240 


Mid. Plantation Ceylon.. per cwt 84 83)... 103/ 107/ ... 97/ 10Y ... 105/ 109/ 


There being some discrepancy in the clearances for home consumption from cer- 
tain warehouses, the total delivery only is given above. 

Ricr.—About 1,500 tons newrice. February-April shipment sold 
at 98 14d open charter, basis Rangoon, Yesterday another cargo 
of 1,500 tons Rangoon, only same dates of shipment reported at 
&s 10}d per ton open charter. The market generally is quiet, and 
coast cargoes slow of sale. There have not been any sales made 
on the spot. Cleaned Rice has in some cases sold at casier rates. 
Exports of Burmah to Europe to the 13th November 649,300 tons, 
against 593,400 tons last year, and 546,600 tons in 1879. 

Cocoa.—More export inquiry prevails, and prices of Guayaquil 
are firmer. West India is without change. The public sales on 
Tuesday included 517 bags Trinidad, which sold at 65s 6d to 71s, 
for low to good ordinary, and 75s 6d to 93s 6d for middling to fine, 
including some by private contract, at same range. 153 bags 
Granada, 61s to 67s 6d, and up to 69s privately. 2,788 bags Guaya- 
quil part sold at 58s to 68s. Of 599 bags other foreign, a few 
Carpanov realised 90s per cwt. ‘ 

Tra.—There has only been one steamer in from China this wekk, 
and the deliveries continue large, but the market is dull. The 
demand runs on common to fair grades of congou at 74d to 10d per 
lb. Medium to fine teas are almost neglected. Common Tayshans, 
7d to 7jd per lb. Green teas still unsettled. The quantity of 
China by auction has been 20,226 packages. Large supplies of 
Indian are still arriving, and the public sales have amounted to 
13,883 packages. Fine teas brought valuations. Other grades, 
especially common, went at rates in favor of the buyers, and the 
bulk of the quantity in the catalogues sold. 

Saco.—770 bags by auction yesterday were taken in at 16s to 
18s per cwt. 

Taproca.—690 bags pearl partly sold at 17s to 17s 6d per ewt 
for medium, being 6d per cwt lower. 685 bags flake partly found 
buyers: Singapore, 2}d to 28d; Penang, 2d; and siftings, 23d 

er lb. 

r Buack Pereprr.—The market further slightly advanced since 
last Friday, Singapore on the spot selling at 47d, and 
for distant arrival 53d, but there is now less demand. Of 1,259 
bags by auction, 270 bags sold at §d under private contract prices, 
viz., 43d for fair greyish black; one lot Washed, 4id. 470 bags low 
Penang were taken in above the value. 59 bags Malabar sold 
“ without reserve” at 53d per Ib. 

Wuirrt Prepprr.—Singapore has sold for distant arrival at 63d, 
but the market afterwards became dull. Of the large supply at 
auction only a few lots fair realised 63d, being a shade easier. One 
iot fine, 77d. A small part of 368 bags Penang sold at 53d per Ib. 

OrueER Spices.—Of 37 packages Penang nutmegs only 8 cases 
sold: 76’s at 3s 2d; 82’s at 3s per Ib. 2 cases Penang mace sold at 
ls 7d. 8 cases low Java kind at 1s 2dto1s3d. Zanzibar cloves 
have advanced 3d. Of 760 bales by auction, about 300 bales sold : 
fair to good, Is 2}d to 1s 3d; fine bright, 1s 3}d to 1s 33d; and 
common, ls 1}d to 1s 2d. About 1,300 bales have arrived. Business 
in clove stems at 4d to 4$d per lb, The cinnamon sales on 
the 29th instant will comprise about 3,500 bales. 297 boxes cassia 
lignea sold at 35s to 35s 6d. 345 boxes broken part sold at 29s 6d. 
#22 cases 166 bags Cochin ginger brought steady rates: rough, 

good ordinary, 27s 6d to 30s; small, 25s 6d ; low broken, and 
wormy, 23s 6d to 248 6d: good rough limed, 33s. Scraped ; fine 
bold, 91s; good, 56s; and medium, 46s to 49s 6d. 43 barrels 
Jamaica withdrawn, Of 90 bags Bengal one lot sold at 20s per 
cwt. Pimento has sold at a further advance of about 4d. During 
the week 53d to 6d paid. 796 bags by auction yesterday partly 
sold at 5id to 6d. 43 bags Mexican were taken in at 54d per Ib. 
Imports and DELIVeRiss of we io Nov. 20, with Stocks on hand. 
1 


, 1878. 1877. 6. 
Imported edeveaae +-bags 36,700 ... 24150 ... 22,800 ... eno 
RN ig cece ee 31,820 ... 35,470 ... 23850 ... 34,180 
NI ici steieseesinaikiosonnaias 14,640 ... 4830 |. 15,820 ||. 15,810 
Present prices ......... per b 53d 6d ... 5d 53d ... 48d 5a... 4d 43d 


Satrreree.—The market is firm at the recent advance. 200 
tons Bengal sold to arrive at 28s 3d to 288 6d per cwt. 
Imports and DeLivertes of SALTPETRE to Nov. 20, with Stocks on hand. 
1877. 


5 1879. 1878. 3 
Imported.................. tons 6,710 ... 8,920 ood 9,330 ~~ Que 


feelabisadvecestiadectes a oss proed ove cae - 8630 
gp: ONE sc nssicnscareneeteressnesbics ; ive - 4850 
Nitrate Sopa.—A good business has been done at 13s 9d to 14s 
per cwt on the spot. 


SHELLAC is quiet. A few sales are reported, including second 
orange at 6l 5s to 6! 7s 6d; fine orange, 71 12s 6d ; AG garnet, 
98s to 100s. Button at 120s to 127s 6d per cwt is lower. 

Orner Drrsatrery Goops.—A few sales are reported in 
Gambier at 18s to 188 3d, and 17s 94 to arrive. 

ngal turmeric at 12s 3d to 12s 6d per cwt. 


tee 


var Bruny ih the hope of an improvement of trade. | a set off against the deficient wheat harvest in Russia and eet! 
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Drves.—Cape Aloes fully 2s. cheaper. Balsam Pera held ¢; 
8s 9d. Bark, FSouth American and East Indian Cinchona, aukek 
Camphor steady. Cardamoms very firmly held. Castor Oil wey || 
maintained. Ipecacuanha : importers ask 3d to 4d above last sale’s 
rates. Musk sold at valuations. Oil of Cassia and Oil of Anni. 
seed quiet. Rhubarb steady. Tinnevelly senna rather cheaper, 
Opium neglected. 

Inp1aRUBER.—A further decline has been accepted for Para, 

Hrmp.—A good deal of business has been done in Manila at 
firmer rates, but these are still lower than at same time last year, 
Speculative sales are reported for delivery at 291 10s to 301 up to 
next June. To arrive, 301; Zebu 1l more. Fair on the spot, 
291 15s to 301. 1,000 bales’ by auction nearly half sold at 291 5s to 
291 15s per ton for barely fair quality. s 

Jute.—The market is quiet, and prices without alteration. 
Sales this week amount to about 13,000 bales in all positions, 
The supply afloat continues large. Dundee circulars report un- 
favourably of business there. 

Mrrats.—Very few changes have been quoted in these markets, 
and business is rather quiet. Sales of fair extent have becn 
effected in tin at easier rates, viz., 92/ 5s to 921 15s for Straits and 
Australian, yesterday British firm. The prices of Scotch pig iron 
have ruled rather higher than last week. At one time 53s obtained. 
This morning, 52s 6d cash paid. The stock in Glasgow has 
increased to 479,000 tons, and the shipments to date exceed last 
years by 91,160 tons. Finished iron in good demand, and the 
prospects of the trade generally are favourable. There has not 
been any material change in copper. Chili g.o.b., 611 5s to 
611 15s cash, and 621 forward. Quicksilver lower. Lead inactive. 
Spelter has been quiet at the recent decline. 140 tons sheet zine, 
rolled at the London mills, were brought to’ auction yesterday, 
when 80 tons sold at 191 10s, being lower. 

LrnsEED is firm, and dearer on the spot, viz., Calcutta, 53s 6d to 
53s 9d, ex ship. A good many sales are reported for arrival at 
53s 44d to 53s 9d, vid Cape; November shipments, vid canal, 
588 9d to 54s. Azov cargoes have sold for the Continent at 53s 3d 
to 58s 6d per quarter. Imports rather large, and the supplies | } 
afloat from Calcutta far exceed those of last year at same date. 

O11s.—Few sales have been made in fish oils, but crude sperm is 
held firmly at 701 pertun. Common kinds slow. The business in 
olive has been upon a retail scale at the quotations. Seed oils |} 
quiet. Linseed rather easier, and the demand inactive. On the 
spot, 261 5s to 261 10s; for deliveries to April next, 262 10s to 261 15s. 
English brown rape lower. Cocoa-nut barely maintains its former 
position for Ceylon, and Cochin is rather lower, viz., 331 10s to 341|} 
for fair quality. Palm inactive. 

PeTroLeum O1i.—During the last few days a rather heavy de- 
cline has been accepted, owing to some offering from America at 
lower rates. Sales as low as 8d to 8}d. This morning’s quotations are 
as follows :—On the spot, 8}d to 83d; next two months, 8}d to 8d 
per gallon. The stock is 121,500 barrels, 11,770 barrels being de- 
livered last week. Quotations are nearly down to those at same 
date last year. 

Spirits TuRPENTINE has advanced quite 1s 6d, being steady 
with a good demand. American, 34s; first four months, 34s 6d per 
cwt. Stock here 13,900 barrels, against 20,900 barrels at same 
date in 1879. 

Tattow.—There will be a supply of Australian at to-day’s sales 
even larger than in the previous week, as the importers sell upon 
arrival. The private contract market does not, therefore, present 
any change. Petersburg, new, 39s 6d; old, 38s 9d percwt. 

Hrpvrs.—At the sales of East India yesterday some of the kips 
sold at easier rates. Other kinds, including Australian, went at 
previous rates to 4d per lb under. The same remark applies to 
buffalo hides. Z 

Tosacco.—There has been rather more inquiry for old imports 
of American tobacco during the past week, but at present little 
business has resulted. ‘The sampling of the last arrivals has 
not turned out satisfactorily. For exportation the clearance has 
been but trifling. Substitutes continue in active demand. 


* 





























POSTSCRIPT. Fripay EvEnine. 

Sucar.—The market continues very flat, and most of the sugar 
by auction to-day was withdrawn, including 4,601 bags Mauritius, || 
4,900 bags Jaggery, 1,450 bags European Penang, 887 bags Egyp- 
tian, 2,513 bags St Croix, and 4,300 bags Java syrups. Of 2,854 
bags low brown China, 434 bags sold at 15s to 15s 6d; 199 bags 
Natal concrete taken in at 17s to 17s 6d. Numerous parcels 
of crystallised Demerara were offered and partly sold at 23s 6d to 
28s 6d, being 1s lower than last Friday. Business in West India 
to-day, 193 casks 2,000 barrels and bags, making 357 casks for the 
week, besides smaller packages. 

CorrrE.—508 casks 60 barrels 533 bags Plantation Ceylon sold 
with more spirit, at the rates already quoted. 38 cases 961 a 
East India were chiefly bought in. 1,014 bags foreign part s0 
at previous rates for Guatimala. A lot of fine colory Porto Rico 
brought 95s per cwt. 110 half-bales mocha withdrawn, also 183 
bags Jamaica. 

ck.—A further sale of new crop Burmah, spring shipment, at 
8s 10}d, open charter, basis Rangoon. 

PEPPER remains quiet. 

SHELLAC.—138 chests part sold at previous quotations. 

DrysattERy Goops:—117 bales Bengal safflower sold at 41 2s 64 
to 6l. 1,000 boxes Cutch went at 3s decline, partly selling at 25s. 
Madras Myrabolanes sold “ without reserve” at 9s 6d-per cwt. 

MeETALS.—Tin, 921 5s to 921 15s cash. No alteration in copper. 
Scotch pig iron 52s 5d per ton cash. 

O1ms.—At auction 248 casks 30 barrels Mauritius cocoa-nut out 
at 321 to 322 10s per tun. 
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TaLttow.—Of 3,014 casks Australian by auction about 1,800 sold. STATEMENT 
Mutton showed 6d to 1s decline; fine quoted 35s to 36s. Beef at | Of Imports, Exports, and Home Consumption of the following articles in the 
a greater reduction ; fine quoted 33s to 33s 6d, but some lots at 46 weeks ending Nov. 20, 1880, showing the Stcek on Nov. 20, 1390, compared 
public sale went up to 35s 3d per cwt. No alteration in town with the corresponding period of 1879. : 
tallow. FOR THE PORT OF LONDON. 

*,* Of these articles duty free the deliveries for Exportation are included under 
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ADDITIONAL NOTICES. ; 
Drizp Frvuits.—Currants are very dull for the period of the cheaRtlenae 
year, but holders are sanguine that a good trade will be done up EAST AND WEST INDIA PRODUCE, &c. 
to the end of the year. Prices show a slight decline here, but in SUGAR. 
Greece, where French purchases are going on, there is a great ef 
advance in value. Valencia raisins are again dearer by 1s on | Tanenren. 

selected, and ordinary off stalk firm at 38s. Quotations range from 
39s to 43s for selected, of which sort the major portion of the stock 

















of 2,000 tons consists. The requirements of the London trade up tons. | tons. | tons. | tons. | 
to the end of the year average 1,600 tons, and supplies from Spain asa ry a a a 
oo 
are nearly exhausted. Muscatels and Sultanas are cheaper this 4461) 3829 494846 81859 861,129 
week, and haavy arrivals of the latter are at hand. 001,739 643 520) 201 
| Si1x.—Since last week there has been a very animated demand 6214 11251 ors 17900 7058, 
| for Shanghai silk; prices have again advanced, and are now about 5,686) 4,407, 3942 2756 
| 1s from the lowest point of this month. ae 042, 10,532, (17,319, 16,757 
LeaTHEeR.—There has been an improved inquiry for leather ‘ bee Sans Tae 


during the week, in which most articles have, to some extent, par- 
‘ticipated. The supplies of some goods are still limited, especially 
light dressing hides, light English bellies and shoulders, and butts 
of common quality ; prices are unaltered. 














9043, | sie] 
8. } 88,109, 84,897) 4,181) 1,875 | 
siempre ——_} 

264,126| 290,442) 273,684 263,876 65,734 67,040 


Mzrats.—The general course of our market has been steady, MOLASSES. 
copper ruling firm, and about 5s dearer for Chilian, whilst other | ~~ >> et eee 
kinds show no quotable change. Iron is well maintained in price Iurontep. Home Consvumr. Stock. 


of Scotch pig, and manufactured kinds are in rather better de- 
mand. Tin been actively dealt in, but has receded in value 
by about lisa ton. Lead is rather flat, as also is spelter. Tin- 
plates continue in fair demand. 





METROPOLITAN CATTLE MARKET. 

Monpvar, November 22.—The total imports of foreign stock into 
London last week amounted to 6,397 head, as against 15,125 in 
the corresponding period of last year ;in 1878, 13,839; in 1877, 
21,391 ; in 1876, 12,757. 

Supplies of cattle were not large, and the cold weather and the 











DELIVERED FOR 
IMPORTED. Home Consump- Srocx. 
} 
i 
j 


TION AND Export. 





stronger appearance of the dead meat market caused greater : | toms. | tons. tons. | tons. | tons. a tons. 
firmness. ‘The demand was steady, the tendency of prices being | West India Prev fas steel = eat aan 
against the buyer. The best Scots and crosses made 5s 10d to 6s ; 10,167} S272 7,686 84390 3879 L7ll 
per 8lb. The trade in foreign beasts was firm, at steady prices. 666 239 923, me 





With a quiet sheep trade, prices were decidedly firm, the best 
Downs and half-breds making 6s 10d to7s per 8lb. Calves and 
pigs were quiet but firm. 

Scupriigs on Sars. 


Brazil 1,356) i 

Other Foreign ............| 9,658 «10,148 (10,005, 9,164 2,150) 2,645 
| | 

TRO ihecsdsinbinccsinn 59,856) 66,102, 55,588) 65,108) 15,745) 11,766 






































i 
” Nov.25, 2878. Nov.24, 1879. woumny , 1880. ne ol ae } "308,656, 79,3573, 94 15,661 
ae aia se | Sale EE vi ecnes goat 3 cs: 3s} 
RNID pacer peng 9180 ......... 11,550 1.0... 7990 eee RUM. ae lh te 
ile as ie Daa A DE iar ee Exportev & Dr-} 
PME Sibacascvcatespictecsbeatanseccteres ae BD ..ecseere BY LIVERED TO Vat. Home baer Stock. 





Ce eee 


1880. | 1879. | 1880. ; 1879. 
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METROPOLITAN MEAT MARKET. 
NovempBer 22.—There wasa moderate supply of meat. The 
weather being more favourable, trade was better at full prices. 
















Per 8lbs b 57,465, 190,125 | 
eT ee a ae loro so 700 Pas 201,780 267,525 | 
Inferior beef ................0 3 Oto 4 O} Inferior mutton ............ 3 6to5 0 718970" 836 
Middling ditto ts (4 505 8 ri 89 400,790 ss dus axngeo| 
neon de... , 4 (4 —$_| | ——— |_| _ 
Sona [SS atta 2 25 ne «poner me a 7,995 2,583,535 2,668, 115 3,129,075 
ee 3. (i... 56° Su 








POTATO MARKET. 
BoroveH AND Sprratrigetps, November 22.—Large supplies 
of potatoes were offered. The demand was inactive at drooping 
prices. 


Importep. EXrortep. ‘Home Consens! Srocx. 
ewts. | cwts. | cwts. | ewts. | cwts. ; 
B. Pintation 125,143, 136,913, 92,796 36,829 76,750 71,478, 42,076 
Foreign....... 5%, 46,125, 40,994, 23,221) 5,075) 10,156, 27,384) 14,200 
oe 


Total ...| 178,236 Poe — 60,05¢) 81,825 81,634) 


__ PEPPER. 
_s- a Bol le, 
6,21 




















Che Gaseite. 


Fripay, November 19. 
BANKRUPTS. 

William Bradly, Naylor-road, Peckham.——Alfred Dowley and 
William Bayley, Channing’s-buildings, Clerkenwell-green, glass 
bevellers——Samuel Hicks, Dulwich road, Dulwich.——Robert 
Giles Ibbs, Littlehampton, Sussex, schoolmaster. Michael 
Rooney, Sydenham road, Croydon, retired merchant.——George 
Briggs Scotson, Holtby, Yorkshire, railway porter.——Moses 
Stabbins, Worle, Somersetshire, farmer. 

SCOTCH SEQUESTRATIONS. 

John Wilkie, Balbaird, Fifeshire, farmer.——Roberton, Harper- 
toun and Falsidehill, near Kelso, farmer.——John Parker, Glas- 

w, marble cutter.——John Gray, Uddingston Iron Works, near 
Rencgerr, engineer, 
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RAW MATERIALS, aaa] perennT revons Teor sa wenieaa Saba 


pocumars | “igata| “inal |""o™ | inged “amas awa a0 serons. | SeTOnS. | seFrons. 

“iat 16,451 3,430 

chests, chests. | chests. | chests. 

LAC pyz.| 332 ong aaa 2,315 12,805 
“aare “Soonl “ap 

LOGWOOD. 6279 893; 1,005 
1132, 523 


FUSTIC ... 















Tuxzspay, November 23. 


BANKRUPTS. 

Albert Legg, East Dulwich-grove, East Dulwich, and else- 
where, hop merchant.——Henry Willington, Earl’s Court-road, 
Kensington, physician.——He: Lindon Barons, Manchester, 
lace milliner——Edwin Griffiths, Liverpool, builder.——Emmanuel 
Melhuish, Kentisbeare Devonshire, retired farmer——Richard 
John Whitley, Not er. lace maker. 

CH SEQUESTRATIONS. 

William Downie, Glasgow, and elsewhere, bootmaker.——Wil- 
liam Cooper, Edin h, builder.——George Smith and John 
Smith, Auldearn,. bui ——John Brown and James Brown, 
Leith, cab hirers——William Scott, Hawick, miller, 
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ee a, tiee net an.. #4 ths Le ak ke ee 
COMMERCIAL TIMES. | Zlephants’ Teeth—- £5 £5 | Plumbago— 
WEEK ; Fo IIE ai cneosvornats 32 0 62 0 | Ceylon, 1 o.4 5 4 | Bugar (cintend) 
LY PRICE CURRENT. | _Serivellocs................ } 3S 3 ite eee Ff .3.8 
e*s The prices in the following list Pruit—Currants,duty7ss ds d Butter--Cork... Titlers ... os 
are revised on Friday, assisted by an ee perewt 31 0 33 0 Friesland f esh, eeent..2 :2 2 2 WOM chin dicctieickintnn 82 6 23. 6 
eminent firm in each department. RUNNIN <siincpiccinosnrseheos 35 0 42 0 Jersey ennrnewios 2 iS ONG ssncennerenncegesess 33 oa 
reuntih Banas Gf enrneeee 34 0 35 0 | Bacon sin eee soe 6 | goo rr 6 ae 
Arrow Root—per lb 2 ae a NE ciuiaysssnenss 29 0 0 0 Limerick paseainice 66 0 70 0 or export, free on board 0 
Arrow Root—per Ib se} eee 29 0 35.0 OR ee a ee De Ga RF 6 a 
Ashes — Raisins key...pewt,dtypd 65 0100 0 Hamburg ................. 65 0 69 0 Pree nosesessersoveene 6 4 6 
Pot, Canada lst sort. pewt 29 0 30 0 Val ’ inty 7s per ewt. Hams, Youk Rn aoe % 0110 0 Pieces COD eer eecsscceecesceces 20 0 28 6 
Sud de _— a MCI. -sseerveesnnnee 35 0 36 0 * > Sacer a perepheesmaaae a Dutch, refined, f.0.b. in Holl 6 
‘™}| Brimstone— 1) oa. 04.0 |iek- Sete ai Cd) ee eee 23°63 
Rongh,best thirds.perton£6 5 0 0 Smyrna, red & Chesme ' .= : Limerick bladder ...... 70 0 72 0 Crush = 0.1 ...27 9 0 0 
eens teeeerernstbreotrereeree “oo Se pmo 450 6) 0 | Ferkinandker Tih, 58 0 53.0 ashod saperdn. ible 83 6 23 9 
ee eae ee otieme sdiecacs Saletan 41 0 45 0 American & a 7 5 . sr OB: siren 5 * 
st — ee 62 © 73 9 ape Sia pene, . . ss : poco weet & Can..pr pl 89 0 85 0 Salton £0.D, ore. 39 6 3 : 
id. to fimest........+--00+: 75 0110 0 | Lisbon&StUbes,i chet. 2 —Amer.& Can. pr.te. 8) 0 97 mr 
Grenada........... 63 0 70 6 | Palermo t Ubes,}chst. 0 0 © 0 | Cheese—Edam, new ...... . Bengal ........ r ewt 
f noo gamma panes 2 I ass rncies r bo ae NEW ...-+. 64 0 68 0 Engli ; 22 0 33 
oa ipansecbremsnonnetl = 0 70 0 Lemons—Palermo ........ 5 0 ; : amereen, good to fine. 68 0 75 0 Nitrate of Boda teeeeenes 27 6 29 
Peet se 8 | tae 00.00 | Greys 2 0 0 0 | Shells at-o'P! per cit, 14° 
Coffee—inty ii per it, Flax—perton. se & of § | Bice—Rangoontoarrive 0 73 0 | “Ching Manilngdtosinels) 0 200 9 
, ylon, planiatn.lw.mid.. 70 0 74 0 St Petersh: 5 heal a open charter ewt 9 14 9 , do 95 0 1: 
ae Widdling to fine ... 75 014 0 etersburg, 12-head... 26 0 33 0 Bengal, white “ie $ Tortoise, E.I.,doperlb 6 125 0 
Native, good ordinary... 6 = Sheed a 0 0 | ee ee 8 eb 6 1 eee : 0b 0 
East India, plantation i 2 0 110 ° Egyptian, Seutched ...... 42 0 46 0 aie Pech eseaes 3 i 8 9 Ce nrg, lst YC 39 6 
Native, good ordinary. 63 0 65 0 —  Common......... ovn 6 a... s 8 9 Australian mutton,fine 00 
eee eee ae ee Gutta Percha—perlb s ad s d | Rosin—American ...... .. 0.38 8 Do beef do e35 0 35 6 
Manila, fair Indan ....... 60 0 € ; me piv oie saseesensbetseuceeresses 20 26 Rama Searl pect = : 12 0 Wrists ce ee : = ; 8 6 
&s Singapore, ene Bally.. 54 0 59 0 St Potersbre clean..p ton f 10 < 0 po si Md : 5 0 = ; Tapioca—E.Lftakep ib, 02 } 3 
j cha, fair to good &fi ’ : caren ee ava .. 3%. °°) 5S) aioe 
Mocta, fair to good define " 0 10 7 0 | Manila, fair roping’... 300 00 =o aoe ot cies Tar—Stockhiclin per wet 3 0 20 0 
wnaice, ordy tofine ord. $7 9 70 O | dita. maennrnnern 13 0 20 0 | _ Livery and native ......123 0155 0 | Archangel ..... 19 0 0 0 
Costa Hien, goo aul tus 15 085 0 | Seg zare, wecrannevvss 12 O 47 0 | Garnet AC ive -wwwolB 6 185 0 | Bom—duty Od per Ih 6 14 0 
te Rien, peed and a narnia: oe Oe Oe aia 8 : 
< olrdinary to fine ord... 60 0 74 0 | B.A. and. M. Vid. dry. $i 6in| teeeion ime bins ivan ore 8 
dina pe nie 3 o & R. Grande, salted 0 6 9 m5 5 meciuM ,........ 3 ing totean Cr” ‘ , 2 
tase S$ tenes oo ee come ow G soushong oom. ta eit. O19 3 | 
: lod iret... eS 8: | Sete 0 Lo olong, i 
Fair to geod cianasi”” $6 8 00 0 | Rio,dryRio Grands”. 9 Bo 8, | Bengul_Surash ..pertb 15 ¢ 7 @ | MloworyBekootetodnat, 1 3 3 4 
e ¢ ommon to barely fai - srande eeveee 08 | eae ran i. oh 2 
24 hit fo ined oss ieee 0 7 0 dt | SungyporekGomerccliy 12 6 15 6 Canton scented capers, ° ** 2 
antor, fr. to gd. average 57 0 60 0 | Australian.................... 3.07 Radnagor common to fine 7 
- a Cotton—per Tb. 5 1 a ustralian Es eae 0 3} 0 5s Chin = chasvececsanses 14 0 15 6 Twanky, common t eoeses 0 73 1 6 
- Tinnevelly, fair to gd. fai i. WE WIE ona Sptdeckecsssisie ae er me ina—Tsatlee, Nos.1&2 0 0 0.0 | Hyson com ofine, 0 9 1 0 
“¢€ Western do d fair 5} 52 | East India.................... Seer ra as~atertisseteprenncnree 16 0 16 6 Boek ann to fair. 1 1 1 § 
Ghemicale— seveeereren eens : “ *, S. America Horse, pr hde. 4 6 10 it anh ang MEMOS iis cvcanise 1 6 i: DS Fs. eaten eee i834 
Senne nes 013 0 0 patel c am A sdsd Saapuasiel Pie ea . ; - : Imperial, com. to tue. bas : ; 
cid, citrie.......... ; mgal mid. to fine violet 7 0 8 1 | Canton ................. Gunpowder .... oo 
-perlb 21 0 0 C : 7 1 anton powder ......... 01 
eee ee eee onsuming mid.tofine 6 9 7 4 DRREOR avesseveseeeesnnse 10 6 lt 8 Good to finest... 311 
MB a-ssavoesnenovevssoeon Low and ordi OPFOR. .........snccceeeee 00 0 i nest ........... . 2. 8 
arteries 1 6. 1 o8 | Maras, pe Seen y nn SBS 8 ee See en ane |=. Se ; |) ae one 9 
Alum, lump.........per ton £6 ce eae thee peianendaimapmatlts 24 0 26 @ Congo ee +B B58 8 
Recmsenin tection ets ° eh : 8 Kurpah, good to fine...... 0000 aay epee naodenditee 00 00 Soutbacig oeeee eogvevesscnah 09 O10 
erat wes uscnsned per ton £30 0 38 0 India Rubber hesiomtnt 36 54 Fossombrone. ree ws Q } 0 9 Broken tea... 0 st IO 
MUNIN: csssnctarathdoacks ; ; r—per lb RR es 0 | Japan, common to fa ir... 
Arsenic, lump.....per re oe Bast Tdi. ioe 16 101 Thrown ~Piedmaond 970 cy ben = Tiber and eee 
cadet <ide o ie ee \ < peeanares 29 210 Mil 0 Hewn Wd.—Dantzi 
Bleaching powder ... Teather—per lb .- BAN, wnsseeeeereseereeseeens 23 0 28 0 4 ntzic 
ey beg cer 38 3 0 | Grophides..-90@i5ibs 11 1 6 Trame do ROTEL AN 0 25 0 & Memelfir..perload 45 0 99 0 
Cream tartar, crystals 120 © 0 0 BO - seuies 50 «65 6 a's i s—Pepper— pe 66 @ 75 0 
en en Se ee English butts.16 24 14 2 8 ack, Eastern...perIb 0 43 0 4 Geta 00 00 
ia... seer oe - ae 28 16 210 Alleppy and Malabar... 0 5 0 at _ ee coseaene 60 0 85 0 
3 Pach, tive et 8 Se eh ee See Pinas iid Gad pond 0 53 0 7% ek ee ee ae 
2 i Chlorate.......... 0 6 0 6} Calf Ski soseee 28 0 13 23 Goenn ‘Mid. and good. 0 53 9 6 | Quebec oak ... sml, 70 0 75 0 
; Hydriodate re fSkins.....28 35 16 210 nnamon—Ist Ceylon... 1 0 2 8 | Baltic oak... 20 0140 0 
' | Rrediier.. Ne Sone ee Be ee cre 1:0 |inw wees 
5 Brett enna ES 4 ier scone so 75 1 7 210 | Do Srdand ith... 0 7 1 5 | Wainscot logs 18 ft each: 280 0 290 0 
’ eee ase onisnnten perlb 07 00 seen = eosveseoroes 4-0. b.® Cloves inne 0 36 0 Deals & Sawn & Prepared W a 
; Sal-Ammoniac......prewt 44 0 45 avec 3 nieces oes $52 cae -—Fair Zanzibar... 1 2 1 3 Norway.P ee a as 
28 Soda— bicarbonate p.cwt 10 6 10 9 Horse Hides, English oll 1 RODING, be0 titative me R 2 Sw way,Petersbg stud. £6 0 12 6 
: ‘einai nate p.cwt 10 6 10 9 do Spanish.. ao 2 Ginger—per cwt WORM... .eccscnssentisade 710 1510 
a Caustic, London» £100 31. 8 | nae English, ah 62.061: Eo 3701000 | Finland 2077 749 040 
a Ash eae ssi diana th it . . ee East India ............ 6-3 3: % R ap Sangh inSedbieaioteal 26 0 40 0 ana 7 10 10 10 
J Sugar lead, white...p ewt 36 0 38 0 (A oa peng Copper £ 8s £ 5 Afrinen cheniihsnttceesamiaatih 19 6 20 0 pea man B snrecenies ¥ . = 9 
d a Re or t nd ingot.. UL ns eceererrneeenesees - i. SOS a 
% Sulvhate Quinine— ~ 86S 0 Best selected cacaoae 0 $8 19 Jamaica, low and ord... 52 0 88 9 Ameri a ane oa are 
Si English, in botile.proz 11 0 0 0 DIY sia nsile ae 710 0 0 | Mace... - to fine......... 70 9 220 0 Dehtene daskcneck.. Bh fe 
? French ditto . 13 06 Chili—g¢d. ord. brands.. 6110 0 MACE oo enseeeseeeeseses perlb 14 2 6 | 8t ic deck, each...... ely ae 
:! Sulphate, copper...prewt 20 9 0 9 | Anstralian, Wallaroo... 72 0 0 0 | Nutmegs, brown ............ e309 | eas Sass 
pai abate , os ws do Burm” aa 8 8 8 | Spizite—Rum, duty 10524 por gal Gusheo,perstandard do 65 0 80 0 
a Vermillion, Ragish pit 8 8.6 (ita ey 0 Jamaica, per gal. bond, 7 eo cean. ber mille...... 240 00 
: Coals—per ton. 0 Bars, &c., British 5 15 8 30 to 35 0. P pinndeteonih 2 29I{M uty3/6perlb 8 d s d 
‘ Wallsend, best...... 16 6 Nail rods ...........0.0... va oe Fine marks |... $6 60 | tae ooh on 
Cochineal— 18 0 | Hoops... & 0 | Demsterhgdtoinege? 1 8 1 10 pe cami 2a oe 
; See ap a Sheets. ; 0 Leeward Island....., wets: 1. ee nt tee, ES 05 010 
; BONN scctesmucte 7g 2 4 | Bars, Wales 10 | Ei & Mouriting .— 13 1 Sp] tripe Cee 
; proges 26 | Rails... 55 | Roreiga wus. 28 eT nese O cei 0 5t 0 8} 
% oes, East Incia.per ewt MR iahacsnuines , randy, duty 10s 5d l= . ~°«} Ookumbin 16. du uty410 11 2 6 
s i} naan 100 0 190 0 Reukaicos so" eae 10a Sd per gal, | sg | Qolumbin.lfdutyaMprib 0 5b 3 2 
ms 6 Annisced, China, Star...... 90 0 95 0 Lead—English pig, pton£15 5 15 1 Vintage of | 1877......... 11 6 il 8 Se eerie 2 3% 
a 6 |S Balsam, Pern .!....per lb 8 Spanish pig ........ 5 1515 | Ist brand 4 1875......... 12 6 cigexmbadautzie 8 0 3 0 
ai Capivi I 9 04 | one sce 1 6 0 0 inhhds | 1874 0 0 | Turpentine—per cwt 
H Be APIS vecsssssssssseeeeeees 23 3:0 /§8 er.....perbottle 610 00 |] °°» (1872... .- 00 00 Png pe = 
; { ark, Calisaya ............... 29 66 pelter, com.Silesianp.tn. 15 15 16 i BOE caisecves 13 6 0 0 | Wool. spirits ...... 3% $8 00 
‘ ae + me se Cnn “perewt 87 6 90 0 as English, ingots ......96 0 0 ’ Comm mens f,duty paid 11 8 11 9 oof 2i0 Ike pack 
a amoms, ] bi ge UN i ina dansk dk 8, 1.0. » rt i 
iq : Cantharides ae 7 - : Straits abideiasnds eo ae % . Malt ite Gareaa a 3 rr 8 " 8. Down hoges£15 0 17 0 
ah ; sumer oil, seconds ......... 0 33 0 3 Australian.................. $210 0 0 | German spirits........ Adored 7918 aia don ER ess rae Sere 
t = Cee goodtofine 5 3 5 ot Tin plates,perbox == s a i wager per owt 8. De ORIG osseous £2.28 
7 ; BP, BOO ee crececcee Chareoal,IC . , British W. India, refining 17 -Dwn.ewosdwthre. 15 0 17 0 
. Musk, fine Tonquin.” 7 ca gu 1 0 Con any LO sesseeene 21 0 24 0 Crystalised ......... ne 88 : a 6 Leicester do............ 1310 14i 
ra { Oil, Cassia ............per Ib 56 0 | Molasses—W.1.._p.cwt 5 6 17 6 | Foreign Muscov., grocery 21 6 : : Sorts—Cthng, picklek. 16 10 17 10 
: Aniseed $9 00 lasses—W.I...p.cwt 10 6 12 6 a aene Prime............. 15 10 16 10 
an 2 | Opium, Turkey fine... 22 0 oe a ee per t s £ s | Mauritinserys Noi 1425 0 25 6 THO!CE «n+. orrereeses 14 10 15 28 
‘ 3 Rhubarb,Chinafartoed. 24 6 Senthana, sale um 7090 0 0 - No. 10 12 22 6 = . WO ko cccacan 1310 1410 
mo mana» Tinnevelly good... 0 4 19 Bale -v-vwvenes 37 0 28 0 | Syrups lowtogoodyeliow 19 6 22 0 Combing—Wetr.mat :8 0 20 0 
“4 s J ‘. i. ow to good 0 2 ‘ | ndaieaitak tetas ; w brown i 17:6 300 |. -* See Seceeereneres 15 0 16 0 
nm fi Gate, Caen ss 108 | ont aiigag = BY 8 | BenmahivotneGarnai 1 9 3 0 eee ab oot ¢ 
a 6@ oe Safflew a alti perewt 70 0 0 6 wean, Palermo, &, 4210 0 0 ee .. 14 0 18 6 a oe ag 16 9 17 0 
Mm 63h Turmeric, Seepal Soot ro _ 0 so 00 00 ee ee - 0 24 0 Eeeteites aan 3 10 id 0 
y $ . Gambi ML nee eenees 12 6 P aie an oe 0 “4 anime isatin 6 15 6 oe eae Tan oee 
: Death, ceoh onde Dadabedscun 17 108 18 6 00 0 : — DAB ivccstviscssnt oy J eee —— et Ib ole dsd 
teh, good tone... 25 0° 40 0 9 00 | SRBCEy aenirngcnenen 36:6 6 |: oiione ss. 
= . Good fir 5 31 16 Manila, superior” .. rig 16 6 19 3 —Fleece and lamb... 1 6 9 
be Low cat marks...prib 0 4 0 10 299 5 2910 gio” crown sis aeiaaiep 3 6 14 6 17 120 
is Low and native ....... 0 1k © 3 33 $ 2010 | Siam and China white... 0 0 (0 0 010 10 
4 razil ...... £s £58 32 0 32 5 Low to fine yellow ae .19 0 22 0 08.1 § 
Bn _srestanevoe perton 1010 40 0 os) 32 5 33 10 Java, gre ebsieee + 14 0 18 0 i : i 3 
Pastis, Fanmsigg? none L  sesieeceneseeee 48 0 51 0 y white..... . 22 0 27 0 
si Sg BM ag | BRNO A 8 BG 8 | meteor cee Bo BS ess 
Cb is evecenrnen 515 60 |. Soret Eng. pin. 10 561010 | yal, brown ....... wie 15 0 19 0 13 15 
ee 14 0 1410 : iimGbihemc. we WW savnienccgsacectabe ae 1.6 28 
ood, Camper.ch Oil 5 1010 | Egypt . 0 22 0 5 
aa et = 28 ee sae «1 n., good to fine crys, 26 0 27 0 $8 tt 
FORE AR senersnn 75 00 Bombay Pat. 52 000 | FS TMDE esssseerscsssers :15 0 2 0 ie tee 
ma 5 60 ase 54 6 0 0 cae = for U.K. 2.14 
ee wi eS ios osnos Oe 9 00 va, NO. 13 14.....,.. 25 0 2 3 18 19 
siti ~-s One thee re... 42 0 43 0 ba, Cen cde 6 24 9 13. + 8 
6126 715 
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Stock Markets Brice Current. 





BRITISH FUNDS, INDIAN GOVERN- 
MENT SECURITIES, &c. 





Closi 
ase 


Jan. 5 July 5 ...'3 Cent. Consols ............ '100$1 002 
: . | Do for Account, Dec. 1.....41 — 

April 5 Oct. 5.. .3 per Cent. Reduced ............ 

April 5 Oct. 5... pac ie om isunsaatiacattgiestons 98 99 


5 5 July 5...| a "1 tingid 
Jan. 5July5.. i Do2} — _... Jan. 1894) 82 83 
Jan. 5July5 ... Annuities ............ Jan. 1880}... ... 
April 5 Oct.5 .. | BP sciiesenisticathne si Apr. 1885) 33 4 
eee Feee nob 1908} 152 16 
Mar. 11 Sept. li Excheq. Bills, June,1,0001 23% 10s lisp 
June 11 Dec. 11} Do. 1901, 200i, and 5001 23% 10s 15sp 
| Inpiaw Gov. SEcuRITIES. | 
| Jan. 5 July 5 ...'India Stock 5 % .. ee eS 
| Aaa 6 Oem oh OOD | csecitonsven Oct. 883,105 "BR 
| Do 4%, Div. fis” Jon '1,1880 se 
Do Enfacod Paper, 4 % . ..| 80. i 


| Dividends Das. Britisu Forps 








Do do 44 % 1885 ....cscceceeree) vee is 
May 31 Nov. oe Do do 44 % 1893............... 872 m 
June 1 Dee. 1... Do do 5 % Rup. Deben. 1882 ae ae 


| Mar. 31 Sept. 30, Do Bonds, 4 %, 1,0001 ...... 

Mar. 31 Sept. 30 Do do 4 %, under 1,000 .. abs Se 
Feb.16 Aug. 16 Do Deb 4%, 1,0001&50011884" 102. 2 

MISCELLANEOUS. 





April 5 Oct. 5... Bk.of England Sk.4}%last}yr/276 278 
April 1 Oct. 1...\Canada Gov. 4% Bnds, 1903-8, 
guar. by Imperial Govt.../109 11 

April 1 Oct. 1...) Do guaranteed 4 %, 1910...) ... ee 
April 1 Oct. 1...| Do do ? %, 1904...) ... 
April 1 Oct.1...{ Do do 4 %, 1913...) ... id 

i \Corp. of Lon. Bds, 1881-3,34% 09} 100} 

| Do do 1884-7,3} % 994 100} 


Jn. Apr.Jly. Oct. tt. Metropol. _ Brd. of Wrks 35 %/105} gS 
COLONIAL GOVERNMENT 























SECURITIES. 
Autho- | Dividends! Closing 
— Due. Name. Prices, 
rie 
150,000 Jan &July B. Columbia, 1907.. 6 % 116 118 
100,000: Apr & Oct'B. Columbia, 1894.. 6 %/111 113 
447,000! (In&Jdly poanete 5 + nt - 6 %/102 104 
4,447,000 2 Jn & Sly) Do 1982-4 ......... . 6 %|108 107 
4,734,580 Jan & July Do 1885 * sib Sedan 5 %|106 107 
y 025,752\ Jan & July} Do 1885, Ins. Stk. 5 %|196 107 
1,138,152! Apr & Oct} Do Domn.of,1903 5 %/111 113 
| 5,755,500| May& Nov, Do 1904-5-6 ...... 4 %|100$ 101} 
285980 May& Nov Do 1904-5-6 ...... 4 %/100} 1014 
3 000, 000! Apr & Oct Cape of Good i 
1890-1900 ...6 %)1iC 115 
.. |Apr & Oct} Do 1880-90......... 6 %| soi 
x5 \Jan& July >. ore 6 %|112 114 
219,700, Apr & Oct} Do 1900 ............ 5 %\108 110 
5,845,000 Apr & Oct) Do ..........s0es0 ee 102 i 
350,000! May& Nov) a. 1882-3 ...... 6 %|103 105 
400 ,000| May & DOTY SUR Seo uickiseautpia tis 44%|105 107 
150,000) May& Nov) Mauritius, 1882 ... 6 %|102 104 
400,000'Feb & Ang) Do 1895-6 ......... 6 %/1i5 118 
100,000 May& Nov! BOO censeinayinshents 4$%/105 107 
100,000 Apr & Oct ‘Natal a hietiiatiaindenniite 6 %/1C5 107 
69,060 May& Nov| DO  cosccssececeassines 6 %|108 110 
137,000 eae BOD inka canveinlevctets 5 %|103 105 
1,300,000, Mar&Sept} Do ........0....0000 44%'102 104 
"166,000 Jankd y New Brunswick ... 6 % 110 112 
5,031,500 Jan & July, New South Wales.. 5 %\108 111 
1,000, 000) Jan & July| BID. saneciuevaelcinans 5 %|105 107 
5,151,000 Jan&July| Do ......cceceeseee 4 %|102 105 
93,100 Jan& July] New aa, 1891. 6 %|112 114 
488,000 Jan & July! SE TES: sitesansenns 5 %|104 106 
7,153,100 Quarterly., Do Consolidated. 5 %|102 104 
201,500 Mar&Sept| Do 1891 ............ 6 %\11l 115 
$29,900: Jv nek Dec! FIO BOO cis ccscisine 6 %|112 114 
| 6,000, 000;Fe,'& Aug! Do 5/30,1879-1904 44%| $5 97 
1,250,000 Jar. k July! Do 5/30,1881-1906 5 %|102 104 





3,500,000 Maz tSept| Do 10/40........... 5 %/102 104 
225,000 Jan & July|Nova Scotia, 1886... 6 %/108 110 
220, 000 Jan & a Prince Edward Is- | 

| land, 10/50...... 6 %|107 109 

800,000 May& Nov! ‘Quebec (Prov. of) 5 % | 108 110 


860,000 May& Bor) DO: civivccissacissecs 5 %| 108 110 
1,850,200 Jan & July Queensland, -1882-5 6 %'104 109 
1,608,050\Jan & July; Do 1891-6 ......... 6 %|116 119 
6,087,200 Jan&July) Do 1913-15......... 4%|\ 97 98 


1,184: 800 Jan &July; To 1915, Scrip... 4%)... ... 
309,800 Jan& July 8 . Austral. 1879-80 6 %} ... 0 a 
229,500 Jan & July ‘Do 1881-]890......6 %| ...  ... 
410,200 Jan&July| Do 1891-1900...... 6 % | 115 121 


778,500 Jan& July; Do 1901-1918...... 6 %/120 125 
240,000 Jan& July! Do 1911-1920...... 5 %|112 114 
3,441,300 Jan&July;| Do 1894-1916...... %\100 101 
100,000 May& Nov 'StraitsSetmnts.Gy, axle 101 


102,500 Jan & July Tasmanian, 1895... 6 e118 119 




















552,300. Jan&July| Do 1893-1901...... 6 %)116 119 
300,000 Jan&July| Do July, 1901 ... 4 %} 98% 99% 
100, 000 Mar&Sept Trinidad Debntres. 5 % bred 
850,000 Jan&July Victoria, 1891 ...... 6 %| 1i7 119 
7,000,000 Ap r & Oct; Do 1883-5 ......... 6 %|105 108 
2'107,000 Jan & Faly! Do 1894 .....0.00006 5 %'110 112 
4,500,000 Jan&July Do 1899-1901...... 4 %/102 ye 
3,000,000 Jan& July) Do 1904............ 44% |1664 107} 
100,000: Apr & Oct; Western Australia 44%/103_ 105 
DOCKS. 
! 
Autho- La \. a . Closing 
8. Paid, | ame, f 
Teena. Prices, 
£ Po 
Stock. 


100 East and West India...'117 = 

1,421,400 Stock. 100 Hull | 86 

5,755,697 Stock.| 100 
510,000\Stock.| 100 
361,249/Stock.| 100 
$64,313, Stock.) 100 






























































ee STOCKS, BONDS, &c. AMERICAN STOCKS. 
Divid wa et Next | osing E | 
— 2S Draw- Name. (Ch es Closing 
Due. a ing. | Prices, 3 Prices, 
Jan. July. 2} | Dec. ntine, 1869... 6 % ort ct 
Mar. Sept. 24 | Peb Public Wrks 6 % 91 ve 6 % 19811078 
a I*Oct, |Bolivin............. .6 wad hs 
.. 5 % 133811 
June Dec. 1 | Ni 2 43%, . * BO rr 
ov. Taz. intakes i ; 
June Dec. 1'*| Nov.| Do 1858 ......... 48%) ... 0 ; é oo ™ 
April Oct. 1, “Apr. Do 1850 econ 5 ee 5A UE cee, V oa 
e \ | Nov.; Do 1860 ......... ian | ila 
April Oct. 1?) ... || Do 1863 |... 44% 93 95 "§ Sais STB: 
Mar. Sept. 1 | Jan.| Do 1965 ......... 5% 97 99 Oi bars te 
Feb. Aug. 1 | Feb.| Dol871 ......... 5% 96 97 5 % 158810 6 
Jan. July. 1 | Feb.| Do 1875 ......... 5 % 97 98 . 5 % 18% 107 9 
Jan. July., 4) Jan. B. Ayres, 1824 ...6 % ... ... 5 % 1900112 4 
Jan, July.| $ | Jan.) Do 1857 ......... oa . 5 % 1889105 7 
April Oct. 1° *July. Do 1870 ......... 6 % 88 90 .5 % 1991106 8 
April Oct. 1 | Jan.| Do 1873 ......... 6 % 88 90 . 5 % 1895 108 10 
Mar. Sopt.| ... | Mar Chilian, 1 1842 .. 3 sone oan . 5% ... | 20 25 
une . | Mar./ Do 1858 ......... eames . 6 DF ane | 23 28 
Jan. July. 2 | Apr.| Do 1866 ......... 7 % 103 105 . 
Jan. July. 2 *Jan.| Do 1867 ......... 6 %| 93 95 oer ete 
Jan. July. 1 {| Nov.! Do 1870 ......... 5 % 80 82 c | } 
Mar. Sept. 2 | Jan.! Do 1873 ......... 5 % 77 79 ~ 6 % 1908 108 111 
Mar. Sept. 2 | Jan./ Do 1875 ......... 5 %| 77 79 7 % 1906121 25 
Feb, Aug. ws | Feb, Ohinaee, 1874-6 ...8 %106 8 7 %/1902) ... 
Feb. Aug Do 1877 .......+: 8 %106 8 T1908) noe 
April OnE #i | Abr. (Colombian, 1863... . | 8 . a + oe 
oes Pees Louie. Bs I aan andes eae —_ 
=_|T Beaeeen a 8S Bed Rick 
j QP.| DO 1SIZ  ....<c00s i ous 
Mar: Gept! 2. /sJan ‘Danubian, 18647. 7 4% 102 104 | 6,000,000) Atlantic, Miss, &0.Con. 7 % 16s 
Jan. July.| 1.64*Dee. | Do 1867 ......... 8 % | 108 110 Do Commi 107 119 
4 in’ne| |Eouador, NewCn. 1 %/ 10 11 3,500,000) Baltimore & Pot (alain) 6 % 1911 111 113 
April Oct.| 3.87) Feb. Egyptian, 1904... 7%)... ... 1,500,000, Do (Tunnel) ............ 6 % 191L il 
eee ee aial | eee 4 Z &| $e Set | 14'000,000Ganads Southern, T'Mt. 8 % 1808 108 108 
Jame Dec! .. | | DeStateDomein 5 %&| 96k 974 | 20,600,000/Central of New Jersey | ... | 78 82 
Jan. Jul 24 Dec. |Entre Rios, 1872.. 7 201 108 25,000,000, Do Consolidated Mrt.. 7 % 1899116 18 
\° j oc. yh a, joo 
|e fo (Greek, C8, rep 5 %|.. . | 3534000 Do Adjustment Buds. 7 % 10s 112 215 
oan a Do © we asa neome Bonds ... 7 % 
|| cc \Guntemala, 1805. 5 9] << | 251888,000/Cen.Paciticof California 6 % 1806117 9 
io $ *Dee. |Honduras, 1867...10 %| 6 Oregon div.) 6 % 1392 
'*Dec | Do 1870 ans “| . rho Bo Do fan Grant Bade 6 % 1800109 11 
April Oct. *July.| Hungarian, - 5 % c. Bur Quincy 5 % ... 
— E \cduly-|Hungarian, 1871... 5 %) 96 87 | ner to0l Delaware & iad Oanel ? | | 9S 80 
y:| 4 ; ae ed %| S74 88h 
Feb. Aug. ot 6 %| ... . |  2000,000\Detroit and Milwaukee 6 3 2988:138 215 
~~ bo * l*Dee. ae ae : 2] 088 it i poeno apn n Te Mt. : : 1 H or 4 
April Oce, -. 18Fan. DoStateDomas 5% 29,000,000 Tilinois Cen. $100 Shares .-» {126 27% 
Feb. Aug.! ... |*May.|Japan, 1870 ...... % 109 112 2,000,000|_ Do Bonds, Ist Mort... 6 % 1898112 1 
Jan. July.) 2 |*Apr. SOE asides 7 % 109 111 3,000,000 Lehigh Vall. Con. Mort. 6 % 1923 116 18 
- ws | s+ |Mexican,1851...... 3%! 16 16% seoonneliee tak oo a = 
si ce De 1864 ......... ew York Central ...... Yo, -+ 
Feb. Aug.| 5 | Feb. ‘Moorish Imperial 5 100 103" 89,428,300) _ Do $100 Shares ......... | woe 250 58 
May ae ie) ~- 1876.. 4%) 108 5 73,000,006 pen yoo et 0 10 
an, BP Be aig I acai soe | 
Te tee tek |Paraguay, 1871... 3a ll 12 8,536,900 Do Pref. $100 Shares 6 % |. | 85 87 
a ee et: ee 8 %| 11 12 | 16,656,000, Do Ist Con. Mt. Buds. 7 % ... 129 31 
= 2 |<. |peruvian, 1870. 6 %| 173 18 3,718,100! DoCon. Mt. Fa.C.Bds. 7% ... 126 23 
i Z| ue | DOUBTS srorseree 5 % 16 25,000,600' Do 2nd Con. Mrt. Bds. 6 % ... [105 107 
Jan. July.in'ne) .. |Portuguese......... $ %| 52 52% 10,950,000 Oregon & Califoria, 1 Mt. 7 % 1800)... ... 
ar. Bere lech, | aseians ee StL. EX) SE ST | easceenPeanaytenningooances, | | Oi at 
June Dee.| 13 |*Mar.| Do1800 “7 4g%e| -- -- | £970,000 Do Ist Mortgage ...... 6 % 1850105 105 
May Ney.) 1}| ... | Do 1859 ......... 3 %| 65 67 3,000,000 De Gon, Sink. Fd. Mt. 6 % 1905 121 125 
May Nov.| soil Do 1862 ....... 5 %| 87 83 32,684,375 Philadel. & Read. 350 Sh. ee | 26) 373 
April Oct.| i |*Jan. Do Ang.-Dutch, 1,000,000) Pittshy. FP. Wayne.& Chic. 8 %' ... (110 112 
1864, 100 ... 5 %| 92 94 8,000,000 Uni on Pacifie Ld, Grant 7 % 1880 135 7 
April Oct.) 1 /*Jan.| Do do 841 Liv... 5 %| .. 367,623 Uuion Pacific Railway 
April Oct. 1 |*July.| Do do 1866, 1001 5 % 92 94 } _ $100 Shares............ | 98 102 
Apail Oct.) 1 |*July.| Do do 84l ly... 5 %| ce _27,237,08C' _ Bo lst Mortgage ...... 6 % 1308 6 
Feb. Her. “15)7Ang.) oe Rail.) : a 33 oo £ SreRLixe Bons. 
e ug.| ‘098 *Fe 1 BONO 0c kn 1 » +N 
Mew, Some eeshereb.| Cole... 3G | reg ia Atecbeny Valley gnas—-. « [iets $8 
Pp psy ae nes Do Ke-org.Com.Certs. ae 
June Dec. "098)* Dee. Do 1878 © ....cses 5 % | 90 90} 900,000 Do do 1873 i 7 % 198 : 
seamen hg te 44%/| 79 30 | 1,520,000, Do Westrn. Extension 8 % 1876 & 9% 
Rise 125) = ee ? | ostiaet | 480,000 Do guar. by Erie Rail. 7% ... | 85 90 
A 800,000 Baltimore ard Ohio...... 6 % 1805 116 118 
June Dee.' 1 ‘Sardinian, 1851... 5 aS 97 99 Do 6 % 1902 116 118 
as Dec. n’ne — 1367-75. 3 % | = ai 6 % 190 116 18 
une i eaahadiiavaieth % | 4 i es 
5 % 127107 8 
Jan. July., ii Dec DoQuickslvr.M. 5 %'102 104 
April Oct.) ‘45, Jan. Swedish Gev.1864 44% 100 102 conanslone and Vineounes 7 * ro) = 
Tome Sule) 8) oe | DOTS. ness © RNS 209 Consolidated Mort. 6 % 1906116 118 
June Deo. | Dome...) eae 500,000 Cleveland,Columbia,&e. 1914138 221 
oe ea a lagi ‘turkish, 186i, nse -.—. 631,000 Kastern Rail. of Massa. 6 %| 1906 101 ie 
oe y: Tb 5% 3 800,000 Lilinois&St Louis Bridge 7 % 1900)... ... 
April Oct.| ... ||... | Do Egypt.Trib. 5 %| 85 $7 400,000' Do 2nd Mortgage ...... 7 %| 
et RE ee. coe: seen ao 100000 Tinois Cen. Sink Pun. § % 1568268 207 
cone | Re FOR srataion cam ss Bhs Sivccggintniahee 6 % 1895114 136 
wt |B | Now.) Do 1608. 6 3) - mat 200000] De BFE ME 5 % 1905,106 168 
n.— | 44 Now.} Do 1865 ......... 6 4 is 1,000,000 Lehigh ts al. toe 
Feb. Ang. 1 |*May | Do Guaranteed $s) tna ne 500,000 Louisville and’ Nashville @ %/3002i110 112 
ag } { of BPO BOD covccenes or 
April Oct... | | Do 1871 8g. Tri 44% 694 694 | SOO Ooolattwauk ASt Passat, 7% 19! 
“ i” | Mar. | vans 6 % I Mi sek ees nissan oe 


1873 . 
23 Nov. ‘UruguayCon. 1871 6 6 % “00,000 Nor York Central ...... 
1859... mt 


600, orth. Cen.Rail.Con.Mt. ¢ %,/1904106 108 


een aanerel S Mort... 7 % ee. 120 








Jan. July. none Do 1858 ......... 13%! 4 5 
May july. (notapplied| Do 1862 |........ iy 7 19 sonics ad Decatur. |. 180s 5: 
% Oct, notepplied Ey iemeodiciiscaa’ noe Oe tee Bak Fa ut, 6 © 1906118 19 
\orE.— Divi capehints iodo: Philadel & Er, eetenct $3 pay $ 
oe |Argeniinelid Die. 6% 73 75 | a-nacaedl =~ i 
cs aly |n'ne| ") |Auatrian Sil, Ren. 5 %| 63 64 De General M 6 ehonais = 
| May ‘Novlu'ne Do P. 5 %| 61 62 oe os t. 6 % 1911115 t 
April Oct. . | Do Gold Rente 4 %| 73 75 Do Improvement Mrt. 6 % 1897 101 108 
Jan. July.| .. | <:. |Duteh Certifictes. 24% spain Do General Mo 6 %| .. | 89 91 
April Oct. | «| Dodo al for the 4 
Quarteriy| “| “2. |Peench Beutes. 8 S| 84 8 pon he ol iS 2 
Quarterly n’ne| ... DO cvccneancsconsoce 5% mt 13 1,100,000 es ittsbrg. & Connellsville bs 
| Jan. July.| ... |“. [ttalian, ex. 35 .°° 5 %) 364 87 DRO io cssciscinconees ’ %) = cs 107 
* The drawings are yearly in the case of stocks U.PacifcR1,Omaha Bdg. 8 % ‘1896; 
which asterisks are prefixed. gf der pr 869,200 United N. Jersey R. & U. $ Sitsoutte aie 


case, where there are drawings, half-yearly, LU33,800, DO GO cerececsvecsereeeeeer 6 
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| 1406 INSURANCE COMPANIES. | 
$$$ -—__—— tho- Lst Ys’; 3 Ann. ml Prices 
| To odo eee Divind) Name, | @ | Prices. Diva. eta becniniccks 
Autho- —_. | | a Closing Issue. Pr.Shr. — ~~ (Borps, Loans, AND TRUSTS. ba 
rived Annus Name. £ @ Prices. oe $4 ‘American Invst. Trust,L.Prf. Stk.'100 109 11g 
dend. © sorheneelinanieny ‘ 30 0 Alliance Bi anaes ners |r 30 | 6 %'Auckland Harbour Board .. mee | ali [10s 1 
oe '10 10 10} 113 nee * » 0 Do Marine......... 100 20 174 17% | 6 % Borough of } Beater Con. = all Hee ood 
“ 100000 £4 % Agra, Liniteated.”| 25/10) 11° it 24000 0 18 0 Atlas Fireand Life te | eel 5. eee ao ee 0 12 
| 'en000 5% pac aaa) | | | Te oo Vor Marinel 20/ 4/213 212} 3 & ee wee Serene 100 | all 107 110 
M070 8% Anglo-Californian L 30 30 | 28" 29" | 50,000 se Sane England | 3\ € % lity of Anckiand’ 100 | all 109 Mt 
i . tian, L.. } % 20,000 by 10 f Brisbane...........5 0. 
S000 E'S Aner nen Ln 717.) oF oe *0 10 0 Clerical,Med. 5 | 244 25} | 5 % Cityo iiaatalioo |S 102 103 
) -Foreign, L.... 6 5,000 al Union! 50 City of Dunedin, Conso nua d 
6000 8 % Auglo- 66,L. 20/10!) 5 1 0 0 Commerci | 1110 120 5 Se tenia bear 100 | all 101 108 
Doon 5% Anglo-Universal he ateaeet: “Sooree 0 0 County Fire «100 8} 38 Sy | §- Sareea aero 100 |auk 205 ior 
1 } f Africa, Te... | 6 160 2 eoeeccces 50 5 53 ’ Mt ntreal, Sterling .. 
20,000; Bank o 40 | 40 | 79 81 > *0 5 0 Eagle Life............) | 6115 16 5 % City o te) 100 | all 104 105 
24% Bank of Australasia 40 | | 368 17 50,000 and Law ....100_ Dw. 
| oe 124 % Bank of B. a = | 10 | 7 a a : - 0 nglsh eSoot La ¢ 3 ri ; S42 of ¢ eee i S te ie 
12,500 5 % British Nuh ca 50,000... |FireIns ife100| 5| 74 8 | 6 % ase 100 | all ‘110 112 
20,000 5 % Banko 50 50 54 56 A / 0 8 0 General Fire & Life! | 4 1 2} GC %) DO GAO Ge . ceciccscesseiessseave 1 all le 14 
, America ......... ga 9 10,000; arine, Lim! 20 ea m3 me sckallati tari Yess 
‘ | 1060011 % B. of Constantinople io = a oe 25,000 0 4 OGumedien F.andL.'100 50/ 72 8 . | lOityof svaetticne Bas Stk! all 105 ir 
ae nk of Egypt ...... ey 20,000 4 1 ° | 50|} 5| 18 28 % f Quebec Consolidated.|100 | all 2 
50000 17% % (Bank of New al elem | Bol. eeeon 2300 | 28 jisdasi’ | 8 eee all ‘111 113 
‘ SS | 2 | 0 ase, | | 1900017 0 Oe ae eae | 10/22 24 | 6 %| De elec wae 100 | all {111 113 
} Meee Sees toe 3 2 ala) a ieee oe Bee tt ee Sees oe 
wy - a... } { ° | 00 | } 4 | rk Ss ou 
85,000 1 % Bank of 8, Australia 25 | 25 423 43 50,000 015 0 Law TO nccccesess ; “1500 100 115 125 6 % Waterwo L, Deben. 100 all {112 bis 
20,000'10 % Bank of Mio a "| 10' 5; 8 8 100,000 0 8 0 Lancashire F. & L. 8{12 128 | 7 a oe ee. Gov.{100 jal | 
20,000;-8 % Cen, of Lon tin dia! | 20,000 0 12 0 Legal and General.| 50 | 2 | 203 204 | 9 a r. by Eg ian Ge 
| — © Cea eet, de hing 20 | 20 | sa 87,504 oe 3 oe ites ers = = 5 % Foreign and Preferred 10s all {112 114 
| "Mercan-| 49,626. 25 12}! 63 0 divd. 
er ee KoddeO,| 25:1 25.) 31. 58 '362, 3 0 Sitentcs: Moma 2h 6¢ 8} |... | Do Def Se is pat Prot i200 | on [9 115 
10 % |City, Limited......... | 40 | | 58 60 000 0 5 0 Lon alenenihient,| . 27/, 13 3 % Leeds Corporation Consol..../100 | all |105 107 
60,000 Colonial sonscdveccesee 100 | 30 i 10,000 0 1 4 Lon, Tar L| 50 | 6} 53 6 4 % | York City aout vcd 100 | all |128 132 
Seeey Save (Commercial Bankof | 23 3 20,000 0 6 0\Lon. & Prov. Marine 20 2) ft St | 6%) a Gold Coupon Bonds ‘...|100 | all eae a 
80,000! 74 % Alexandria, L... | - : | 7h 7B 50,000 : ee ctpastinted ‘100 ) 18 en ae : 2 Stage Harbour Board......... ie = 1106 = 
BD &. (Consolidated, Samed 29} 2 | 78..7 10,000 ts’ Marine) 10 | 23| it | Bh WF scciceidoacgiaachiaad 
00 44 % Delhi & London, L.| 25 = | 50/000) "50 N.Bri.tMercantile ot oe 30k 6 elt Te St Louis City ............0000-.- all |+16 219 
000) de Janerio, Lim| 20 | 10| 32 123 | 40,000 2 & L...|100 | 5 | 49% 3 nyestmant rust, Bet {l00 |S | 
50,000 8 % ee naan Lim| 20 | 10 | 12 123 30,000 2 ee ih 215! 28 | 6 Jie rea 100 | all “* 
b j i arine ...... 1D TPEBET Oi 0 hn ciiniewicss scenes 
31000 8 % mer 20 | 20 234 243 aad = A 6 O Pelican TA iticveves] » | $2 — - - oo Nat. Lands. Mort. .. ee jal Ot Sat 
A é 388 , hoenix Fire........./ ... see 6 % |Submarine Cables’ Trust...... '102 104 
7% % Mong Kozg 17 18 , t Life...... bacco Loan.gua.by 
wenn rs eeaetenans eee Alt | gon, 0 $ Ogquoen Fire & Life, S| ao] 8 Sel 6 alates oon ortgage ... 100 ot 09 
} Seaman BE en atoms E ’ 
re o00) 5 - Tonian deneiiedialceel 35 | . . 5h 200,000 2 A ae ee = 8. 100 = eet = aren . % . * 1 
oa 6,000, 6 % | Do New ... 1 Insurance... | ».. {English & Austral. Coppe _ 
| aglow tia 2 Nd | “eee agama || gia | SE ates a an| 8 
7500019 % [London and County) 80’ 20 | 637 aera daca | 22% niymney Iron, Limited ..... 4 
000; | re veseeraes / 10} 103 11 Mersey M | BMGs aclu! 
: 0 7 - on. Provincial. 10 5 i 13 ae ri 0 Union Fine ‘& Life.. 200 | oA “ae 2 si bee an a 
, 40,000 " L., 25 10 | 13 12 6 ‘Union Marine, AND JwDUSTRI 
af cisco, Limited...| 10 | 21 50,000 See : mr il Limited............ 40 | 36} 
10,000! 6 % Laat 8 Western L. 100 | 20 | 204 214 aie mer tag odical cash bonus in addition, ay ar aan, a a5 | 12 15. 28 
| 100,000 15% % ~ /100 5 | O3h S65 | on ° ‘Colonial, FamGOd 05 sc.iises 1} all i 3 
40,000... | Do New. ............ | Codet RE IS be pO OM anki dds ap eee Limited, A Shares .. 3 
| ee eS eS ceil ele 2 GAS. 124% Crooner ef Mansa 15 | 14 | 30 318 
| 20 | 8 » Street Ware , 18 
3 E0000 7” % |LonCharothusteal, 99 | $0 | $1" 38 eal tn Tre rm “| Foster, Porter, and’ Gor Lim ee ee 
woes). ‘Mercantile Banik of | on | a3 | 2 3 3 Name. Prices % |General eae 
‘aor the R. Plate, L..| 20 | 20 | rised | . % ‘India Rub Wks., L. 10 | all * . 
(200 | 35 | 33434) Issue, |G | & and Telegraphic 8 
15,00010 % Merchant, Limited... | 4° | 12} 134 ee _— 6 | t. Finan. Society, L 7 ; 33} ‘ 
| Seasons. S National ae ... 50 | 30 | 65 67 5,000| 20 | 20 |Bahia, a. | 3 ‘Ot 10 oe Liebig's Bxtract of Meat, L.| 20 rh 3 
B= % National Hisaeal 5| 48 9 taal el es i 4} London Finan. aeeeaet 10| 2 | 38 4 
"000, Se National tinal 9 (10 | os 10,000 2 ties Consolidated 152 156 | 17} % Mauritius Land, &e., Li vee] 10 [all | 8% 9 
oo o0d g « Nat.of N.Zealand,L. 10 | 3} 3 Ps 299 F00l/Stk. 100 reg d, \ 34 36 6: % Milner’s Safe, Limited | 5/141 
100; Y NAD. a 0 41 / 20 20 | ritis ttsteeeeeeeeeeeeeeeewens ls Diseoun: 
rov.ofEngland, 75 | 10} 14,000) 20°) 20 British ener i189 194 National 
ae ol oe —- et ae tae ae mo baat "20 \Continental Union, Lim.| 21 8 10 2 National eee we al i 
12519 9% _ Do 1879... | 2001 $0 | kad EeMeer. cau. | 14 of New Ze be. L...| 25 2h} 
[Mente § ieee | olsaay | Sal) peer | 15 fNevaaneateatetond 8 | 8 at 
i 41m. ’ i imi oben « ; ia ‘ | o 
| 59,395. 3} % ec nea 30 | | A 4 4 Ta o00 10 . Barepern, ae — | 4 5 . 4 Do Proferen0e i: . onl 3H s5t 
rae North-Western ...... 2, ; PRR EI th 9 0 Telegraphic Co oO; 1 o 
| Si tS crn ko a ina sma kM aghate ais lw ah | 3) & Real Magne ada 36 a 
20,000 14 % Provincil. of Irela: ‘ 52 Do 5 % Pref. A,4thiss.| ... ... et % | Lim..| 15 | 6 
4,00014 % Do New ............ Re a 5% Pref. A, 5thiss.| 164 % Uni 
| 2300010 Queensiand Nats, 10 ”s clensn | eoeehs| tees oeeaaaen) soe ian Agricoltaral ....| 95 | 21) 79.1 
| $4,000.16 % Standard of Britis } ; C, 10% Preferential 220 224 | 15» % | Sateen eee a7 all 39 
| ot South Africa, L.100 | 25 | 554 56} 200,000! Stk.|100 | DoG, ok 220 224 | ; }p.s. British American Land .. ‘all | 87 90 
| 60,000:16 % Union of Australia..| “| 5 | 5 oa | sae = Do B, 10 % li = - 4} p.s.\Canada coger sethindee o ion | 18h is 
90.000 133 % Union of London .. sical teinemeeial , Do F,5% «= l w+ |Hudsen’s Bay ............:s40- | 0) 5 | 
8 iene - = a 30,0001 Stk.|100 9 152 157 5 % ‘Land Securities, Limited . 10 | ll } 124 13} 
a 60,0001 Stk 100 Do G, 73% =o }132 137 1 Land & Colon. Co. Lim. a | 50 55 
*T00I maximum . 4 %|Natal Lan Stk.)100 | 50, 55 | 
| TELEGRAPHS. "TISSOOISt|100 | Dosh, Dokent ae wai dos 8 |. es atin er FI 1 2 
miele ie hanna 4 oe \ 3501/Stk.|100 | Do 44 % pene —_ 12} % nee aé& Min. Lim. Stk. 100 | 8 210 
: Closing i ong Kooy and Ghina..| 208 | 3 & Beaver de nin 100 20 219 
| “Teed” |Whase Pasa Name, _ Prices. |  2,800,0001/Stk.|100 |Imperial Se isa 187 | 134 % \South Australian Land ...... 30 | all | 38. 35 
London “ 
| Issue 00 Do ist Preference ...... 127 132 1 % Van Dieman’s Navigation 20 | all | 124 i 
} 63 5 |Malta & Mediterranean... 2 2} .. |Amazon Steam Nav 15 |all | 29 
2,669,3801 Stock. me ain eo = $ 10 % General new er ted| 50 | all | : o 
’ 2,165,3101 Stock. 100 NOOR Sarseivcs .. |Mseelian 10 {all 
2109,3101 Stock. - be Saari a iO" # % National teat Sip am.» 50 at . = 
enins' 50 
: 6,000 8 ish, Lim..| 2i 3 1 14 ; i 7% %|Ro Mai , Limited.. 20 | all \ S 50 
— ; as t Pref ference! 12} 13 : Rio de Janeiro, Limited.| 24 26 | 10° onion Steam Ship, 30 | 20) 4 
seee 10 | 10| De U's Cabl Lj 12 123 =e Dam WORD, .. iicssccsiscocecese 12} 13} | 97 %|Assnan bce CRL eaguin Dem CRIES 90-\all| 3b 4 
i W700 10 30 Regt U8. Cable, L 12 12 fee. |100 IGanch Metropolitan, A." 202 207 British indian, Limited .....| 20 | all | 8 26 
| im 1) “Bod Prefornca) 13h 18 St 100 |"De Be fe | 8: Spector) Sela So 
‘ 232,001 108 100 = % Debentures o oo Stk. . 8 * Upper A ssam, Limited......... i: i oe 
* < _ see - 
ft oe — Eastern Extension, L.| 10 10} | 10 enneyCemmmmmne ci. 64 % fete erent rere 10/1 15 
! 320,000 100 100) Doé a — rn paccvuvenousarenssntsiuedse! foys = i ae Simawags 19 all a : 
* > German Union } ; 
; | 22,050 10 10 Tel. & Li) 6 London ys, 10 | all | 153 3 
162,835 10 10 Globe Te tro litan Trmwys 
| | 162,857 10 0 % mes oo =. 124 INDIAN RAILWAY DEBENTURE ot % | [North hay geese stk. 400 57 Hf 
4 i ‘Toe 25 25 Indo-European, Lim.. att =) STOCKS. Pale... ee By . 
’ 1 10 rranean Ex. tL 104 1a; as Do eatin Be as coves SOK. |L00 1308 108 
e 10 16 | moa Preference. Closing 6 % DoDe ion, guar. ...../100 | all |106 2 
By 8 Reuter’s, Limited ...| a 1 Deben- — _ | 5100 Ttalian mm ee ae a ae 28 
nal | "Bisa stok, 10 ete. Ts 24 | Capital SE | 1d. Lion Brow ss reer 20 all | 27 2 
: . . oh LL Lenssen 
| eral 10 10 by ry el Pref... at 7 £ DEBENTURE Stocks. ut % ert Safe Deposit, Lim..| » = 5 
' 10 10 Do 6 % First “SE OR Eastern guaranteed ... 4% 103105 | ... Native Gennaghieaed «1... onl 6 
2 +} 69,910 20 20 West. & Brazilian, 06 110 dian, eemable...... 44% | 115 217 ons ho-Guano, Limited 7 7 : 
|. 200,0008) 100 100 Do 6 % Deben. A I 4 %\204 106 7% % Phospho- ‘ ov.L) 25 | all 
a 00 100 Dodo B ............... 101 | 2,701,450 Great Indian Ae ee a ii0e 104 | 6 4% Rio de Jensine Cy dupe a SE hak owe 
| $1,000 $1000 West.Union of .8.7% 120 125 OO en and Rohilkun: eer ” 4b%14 116 63 % Suez Canal Shares........0....+« 
a4 Tee Leanne! we loo Bee 6% Stel. Bonds i0¢ 107 | 425,000 South Indian ......0 0077" <i cial 
ey Ne licrnteti cee at 8 era 
: on pore 





Nov. 27, 1880. ] THE ECONOMIST. 1407 
BRatlway and Mining Share List. 


THE HIGHEST OFFICIAL PRICES ARE GIVEN. 
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RAILWAYS. RAILWAYS. RAILWAYS. 
OxpIvaRy Smames anD Stooxs. PREFERENCE SHares, &c.—Continued. Desenture Stocss. 
Autho- | : $3 Autho- | ; “7 Beg Antho- | |. ; $s 
rised | = rised. ei | a rised ' a 
Name. Oo es | Name. c) loons. | 5 } Name. : 
Issue a2 a aan. ee | =o 2 3 fee} 

200,000, Stk 100 | Bedford & Northampton,Def.) ... 227,5001) Stk,100 (Furness 8 %.................-000-+ 202 2,805,4721, Stk.100 Caledonian .....:............ 4% 109 
00,0001 Stk 100 | Do Preferred ....... sail “128 227,000!) Stk/100 | Do 4} % Perpetual ......... ‘117 440,8231, Stk 100 Cornwall, guaranteed... 44% 120 
10,255,0461| Stk 100 Caledonian, Consolidated... “lsh 40, 10 j all | pelionkehebemaiie’ I 209,0001 Stk 100 Cornwall Minerals ...... 5% .... 
0261, Stk\100 | Do New Ord. Def. No.1 ...| 153 10 all | AiG i inrvectititainitincie Pe 465,5901, Stk 100 London............... 6% ... 
276,6061, Stk 100 | Do do No.2 ..........cccseseeses] ous 5,041,708? Stk 100 ‘Great Bastern, Con. 4%, Prt 104 88,4100, St 100 | DO wn... eeeeesereeseners 5% ... 
459,1401, Stk 100 |Cambrian (Inland) ............] ... 826,430! Stk 100 | Do 5 % 1876..........cc.ces00-0 400,0008 Stk 100 Do 1874... 6 % 110 
14,991; 20 all |Cormwall ..........c-c0c.cecseeseee} one 5,655,000!) Stk 100 (Great Norther, % Pref... ii 400,000 Stk 100 Do W875 oon 6 % 110 
3.750.100 |all (Cornwall Mineral .............. 14 | 2,497,680l| Stk 100 | Do do, 1876 ....---scscescesss., 1,061,131. Stk 100 [Furness ......-.............. 4% 112 
1,400,0001 Stk 100 | East London (Consolidated)../ 36 1,000,0001; Stk 100 Do do is? sh i eiaiieeciedtisaalll is 8,579,189. Stk 100 \Great Eastern ............. 4 % 1103 
100,0001! Stk 100 |Bast Norfolk ..............0:s000- 42 1,400,0001 100, Do4% Convertible ......... 9 1,510,0001, Stk 100 | Do Aone. ccceeces 5 % 134 
2,642,000!) Stk 100 |Furness, Gon. Ord. Stock...... 148 482.0501! Stk 100 Great N. of onan % A./106 2,877,845 Stk 100 | Do B 1867 redeemable 5 “4, 125 
4,927,710! Stk/100 |Glasgow & S..West. Ord. Con.|116 825.2761 Stk100 | Dodo 44 % B -cccse.-c...----n {101 488,2161 Stk100° Dow. 43% 119 
10,500,0941 Stk 100 |Great Eastern, Ordinary...... 65} | 11,392,664) Stk. 100 Great Wonane Consolidated 687,714! Stk 100 Do East Anglian ...... 4 % 108 
884,073! Stk100 |Great North of Scotland......| 71 | Preference 5 % ............ 1,516,7751, Stk 100 |Glasgow & St..Western 4 % 109 
7,477,272) Stk 100 i Northern, Con. Original.|126 | 8,390,1871| Stk 100 ‘Lancashire and Yorkshire 1,5291 Stk,100 Great North of Scotland 4} %, 110 
7,257,595 Stk, 100 Northern ......... % 113} 

_ Stk, 100 (Great Western ............ 4 % 1135 

2;892,359h Stk,100 Great Northern (Ireland Coast, Con. Pref.5 % . 918,9661 SK 100 | D0 .........cescceseeeceeeeees % 118 
4,980,840! Stk 100 Gt.Sth. & West. (Ireland)Org. 14450001 f Sep 60) Do 2nd Con. Pref.5 % bop 80 ND | TOG ccc cnscseneccnsen nt 44% 123 
18,171 ‘081! Stk/100 Great Western, Con. Ord...... 128 Stk 100 | DodoStock .................. I 5 % 155 


1,570,270! Stk/100 |Highland, Ord. Con. Capital../110 5,596,539!) Stk 100 London, Chatham, & Dover 





14,192,995’ Stk 100 Lancashire & Yorkshire, Con,|135} Arbitration 44 % ......... 202? | 5,957,2051) Lancashire and York... 4 % 113 
118,900) Stk 100 \Liynvi & Ogmore(Llynvi Ord) 47 21,328,1201; Stk 100 London & N.-Western, 4 % ...'2 121,8781 Stk.100 Llynvi and Ogmore 4 % 105 
153,020! Stk,100 | Do (Ogmore Ordinary)...... 1,000,000! Stk100 London & S.-Western, 4} %../120 564,6001 Stk 100 ion and Blackwall. 43% 113 

5,765,350" Stk/100 Lond. Bright. & $.Coast, Oral 143 1,500,000) Btk!100 | Dodo 5% .so...c.csscenseees 332 | 1,806,239 Stk,100 Brighton, &o... 4 % 1135 

1,574,810)| Stk/100 | _ a f recivs. no div. 146 1,278,206]; Stk'100 | Do do 4 %, 1878 ............... 108 873,063) Stk 100 | Do Perpetual............ 43% 124 

1 ‘574, 8101) Stk|100 | until6 % is pd. Pf —_ 65,0001/100 all London, Tilbury, & Southend 5,486,5531) Stk 100 (London, Chat. &. Arb, 44% 120 
"393,393 51) Ort.| oe Sok of Contin. Rights| 45 Preference 1879 ...{123 6741 a eS % 9 


11,121,551); Stk! 100 ‘Lond. Chat. & Dover,Arb.Stk.| 32} 1,000,0007 Stk 100 \Mane r, 8 


heffield, and 
Lincoln. 5 %, Red. 1865/1153 








1,159,275’ Stk:100 | DoA { A recivs.no no div....|1323 Con..4:% Lael .......-<-.---. \108 
1,159,275] 8tk 100 | Do B? until6% is paid ee 149 6,190,315!, Stk, 100 London, Brighton, & South-| 
i 













82, 724" 377) Stk ‘100 ‘London & N.-Western, Con.../158 Ol | Stk, London and 8.-West. A. 4% 113 
9,515,63°°S33k:100 London & Sth.-Western. Con. |:38 1,000,000i/ Stk 100 Do do 5 % convertible ......|128 rt, Stk Do do B on... cccceecee 1b 

662,007 Stk/100 London Til. &Southend, Con./120 1,080,000?) Stk: 100 | Dodo 5 % do 1874............ 127 215,9601, Stk 100 mdon, Tilbury, &c 4% 111 
2,848,2151) Stk:100 Man. Shef. &. Lincoln. Ord...} 973 1,500,000!' Stk 100 +Dodo5 % do 1876............ 127 , 8tk 100 |Manch., 5 % 181 
1,322 1701; Stk!100 | Do Pf ¢ Df recivs. no div. "|232 1,000,0001 Stk100 Metropolitan, 5 %.............-. 138 Stk a eee 4% 123 
1 322, 1701) Stk 100 Do Df? until6é % is pd. Pf | 64 100, yeoe Stk 100 | Do New 5 %  ....cccaccencee-o+] oe . 1,752,995 Stk 100 |Metropolitan............... 4% 111, 
4,279,1301) Stk'100 |Metro a Consolidated...|121} 600,0001; Stk 100 | Do 5 %, 1869 ..........cceeceee| ae . Stk Do q.............. abil 44% 122 

77, 1201; $tk 100 Do recivs. no div. ) 145 1,100,000 Stk 100 Do Irredeemable 5 %, 1872/128 1,211,625: Stk 100 Metropolitan District... 6 % 160 
77,1201 Stk 100 Do Df Luntils % is pd.Pf 5 (105 260,0001 Stk.100 | Do Perpetual 5 %, 1874 ...|128 | (15,289,925! Stk 100 Midland .................... 4 % U4 

200,0002;100 1100 Do New, 1870 (Intern Obs ) - 1,500,0001, Stk 100 Metropolitan District, 5 %...|127 2,404,175 Stk. 100 North British ............ 4% 106, 

2,250,0001; Stik 100 ‘Metropolitan District, Ord... 25,000 10 10 Metropolitan and St John’s 400,6791, ae re and D.B....... 5 % 131 
80,000) 10 all ‘Metropolitan &St John’ 3 Wd. $ | Wood 5 % Preference ...| ... 782,9551, Stk 100 Do... ee ~~ 44% ees 
20,858, 3721) Stk 100 | Midland, Consol. Ordinary .. {138% 10,545,565! Stk 100 ‘Midland, 5 %, Con. Per. Pref./132 508,5201 ES e Bi ecitecs sane ~ 42%, --. 
|-Stk 100 Monmouthshire ..................{ ... 189,062) 16 all Do5% Pref.,1873do31Ag., 11,492,9161 Stk.100 North-Eastern -4% 1134 
4,244,189: Stk 100 North British, Ordinary ...... - 1,950,0001) Stk 100 tice ca 119 1,138,119%, 100, Do.............. 43% 123 
2,422,4851' Stk 100 Do Edinburgh & Glas, Ord. sew 191,176 17 | 17 | Dot%’76opt.tocon.31Ag.,’83) 212 964,8661 Stk 100 North | Londen ............ ie 122 
21,453,038’) Stk 109 |North-Eastern, “Consols” ...|1744 110; 7; De do 85; 124 1,821,731) = = ‘North Staffordshire ... 44% 114 
1,975,0001 Stk 100 ‘North London, Consolidated 187 3,850,198, Stk 160 North British, Con. 4% No.2} 99 227,330l Stk 100 'S. Eastern Perpetual ... 4 % 113 
3,280,140! -8tk 100 Nth. Staffordshire, Con. Ord.} 86 2,422,485!) Stk 100 Do E. & G. Preference...... 107 _ 4,342, 4400 § Stk 100 Do do 1867-8 .......... « 5 % 135 
276,0001,-Stk 400 | eee eae eenatetoniree 191 soon pool one | _ os — 1874 . —_ Saree 
3401, Stk 100 Shropshire Union ............... 7 + Do 4} %, 1875 ...............-.. 

Sasroeet Litas 9 610,000! Stk 100 Do 5 % Gonvt. Pf. Stk. 1879115 ____ Baurrism Possxssions. 

3,264,2001 Stk 100 South-Eastern, es 138 535,000!) Stk 100 |N.-Eastern, Stock.&Drl,,Cl.D./138 iid 100 all |Atlantic & St Lawrne. Sh. 6 & ia 
2,366,600i Stk 100 Do Pf¢ Df recivs. no div, 2,000,000!) Stk'100 Do 5% Redeem., lJan.,1884/107 309,900 100 1100 | Doé % Ster. Mort. Bads,’84 ... 
2'366,6001 Stk 100 Do Df? until6é % is pd.Pf, t a 1,181,2501' Stk 100 | Do Blyth & Tyne, 4 % ......1108 147,300 100 100 | Do do 3ra Mort. Deben.’91 _.. 

"800,000! 100 80 | Do 1876 Issue ........e..0.++-+. 110° | 8,692,0001, Stk 100 | Do New Pref. ’76, 44 % till 7,550,300, Stk 100 | , Baroda, & Central 
1,110,000? Stk 100 ‘Taff Vale, “Stock” ............ 247 31 Dee., ’82, ae ee rambeed 5%... 18% 

"250,001 Stk 10) Waterford & Central Ireland, | 700,0001) Stk 100 ‘North London, 44% (Max5%) 127 | 52,513’ 10 | all | Buffalo Lake H: a a ee 

_ 250,000! Stk 100 Whitby, Red.& Middlesbro.U. 32 971,0001' Stk 100 North Staffordshire, 5 % 297,6001 100 100 | Do Ist Mt.5}% Prpt!. Be.71 118 

— SS 360,000! Stk 100 | Do 44 %, 466,1581100 (100 | Dodo 5} % do 2nd Mort... 118 
PREFERENCE STocks AND SHARES. 150,000l' Stk 100 Do 44 %, ae eee “ 500,000, 100 ee one Central 5 %, Ist 

sistant Se aenl 213,001, Stk 100 _Rhymne Mortgage..............:..0+ 107 

3,667,1641 Stk 100 — (Caledeniqn. &: 4% Consol. Guar. 108 100,0001' Stk 100 Seal & Dorsett Bath Ext.| 85 160,0001' stk 100 ‘Demerara .. s ielehliaiadliaiis se tareag 103 

200,000] Stk100 Do 3)t A Guaranteed... 128 2,146,501) Stk 100 S.-Eastern, Con. 44 % Pref.../119 115,0001 yi all| Do7% + perpetual pref Rite = 

250,0001 ox 10 =6:zDo 5a a do oo _ 2,640, 820U Stk 100  Dodo5 % do ...........00000- 132 U8 tk 100 \Eastern Be ngal, gua. 5 % 

— - 4 oe Zo 8 yo 128 Failure of full dividends in any given half-year not ss in ini, 44% Ann. ai 2 

242,910! Stk100 Do [ES E do 128 | to be made good out of the profits of any subsequent i See) —— 

200,000 Stk100 DolSZ)JF do 128 | half-year. 

Of Stk 100. Cornwall 4} % .......ccccece--- 118 Song Tpeags ee , 

156,250], Stk 100 Glas..& 3..Western, Guar.5%: ... LivEs Leasep AT FIXED Pe sara 





478,0311 Stk 100 Gt.. Eastern 4 % Rt. Charge 108 








1 ' 
650,0001 Stk100 Do 5% Metropolitan Stck 130 | | =p ‘100 | 
4,996,597]. Stk100 Do Consolidated 4% ...... 108 eee 4 | Leasing gs | all | t 
1,298,262 Stk 100 Great Northern, 5% _......... 133 4\3| Name a 246i/ Stk 100 | Do 5 % Per. Deben. Stock. 111 
1,263,700! Stk 100 _ Do.4} % Con.Non.-Con. Pf.120 | & 2 | | Companies. = | 90,000 0001! Stk 100 |G. I Indian Peninsula, gua. 5 %, 131 
7,610,781, Stk 100 Great Western, Rent-Charge 133 <conemal Sree | ptpeneneseseqeennenenatannstietinnntil deselansetabeaianiailitaeiat ,159/ 204! all |G. Western of Campa Shares 15 
13,311,555! Stk 100 Do Consolidated Guar.5% 133 | Stk 100 Birkenhead ...............-. L.AN.W.&G.W 110 505,758.60 |all | Do5%Pref.con.tilllstJs.,,80 101 
1,404,9291 Stk 100 | Lancashire & Yorkshire, 4 % Stk100 | Do 4} % Pref............. F SE acesteenees jig 2,425,1201/100 | all | Do Per. 5 % Debent. Stock 110 
7240401 St 10 Do 6% 0.0... ecseceeesecenrernes 157 | §tk100 Clydesdale, guaranteed... Caledonian ...! ... 1,000, 0002 100 all | Do 6 % Bonds, payable '90, 113 
283,375) Stk.100 Do 6 % (Kast Lancashire).. 157 Stk 100 Colchester, Stour Valley. Great ae 85 450,0001, 100 | ... |ELAN.-Wst. ea (iss.! 
1,955,360! Stic 100 Lon. B.& 8. C. Con. Guar. 5% 132 Stk 100 Dundee, Perth, & Aber-! | no iss.336,4001/114 
155,556) Stk 100 Lond.C.&D.Sheerness Rt.-Ch. 113 deen Janction ae Cobetenis 1 Mt Bd letSer-| ues 
+4 | 15,100,406), Sti 100 Loud. &N.W.,4%guaranteed 111 | gtk'100| Dodo Pref .........-..-- Pe eee, Do6 % 3 Gnd do 
‘ 171,252!, Stk 100 Lond, &8.W.7%,late3rdShrs.185 | stk 100 Do do Ist Class Pref... De eee 


i $28,8591 Stk 100 Do (Tortsmth. Perpet. Ans) 109 
1H) eecol StL 100 “Manchester, Sho & Lin-6 & 155 ae pom i Lincolnshire, guar. 


4754041 Ste100 Do Ist Preference secant 119 S Wosia’ weaken a) | ee as 
a CLeNCce ......... , & Sth. |AssociatedCos, 119 Te coeaiesecnciaoneellal 
38e6081 Stk 100! DoBb%.......cccessseecee “86 stk oa me des % ores | | i eae 
WAS90| 10 |B | DOB G% .0.--ccccecoreccrcecceneee | Th 5% by. G./107 
f| dior dee 160 | ‘Delrredeomss 072272) Hob. Bay United! 


1,797,428}, Stk 100 | Do Irredeem. 4} % do ...... lll 
"50,0001, Stk 100 etreecnins District,Ealing 


Exten. Rent oe 44% 119 
Ser Gt, Stk 100 Midland,4% Con. Per, Rt.Ch, 111 


“o 





5,9045770 Stk100 Do4 % Guaranteed Pref...'111 Do “1196 100 | all (North. of Canada,5% lst Mort. 104 
2,444,1297, Stk 100 North British, Con, 4%,No.1108 | §¢k'100 asia Kent (Cray Line) ... Lon. Chat.&D. ... os ... 100 | Do 6 % Ist Prefer. Bonds. .. 
619,590"; Stk 100 North- Eastern, Consol. 4 %.. 110 50 | all [Northern - q %-| Crest Eastern, 65 S ONE GO sicccteovscands /105 

recanl h- | ~ ee and ow Parch.'109 | 50 (all | Dodo€ % cecccccsccscese| DO ceseseseoees | | 72 Do 6 % Preference Stock... a 

ol te Me vicvessavsecnst «oe is .6%,g.by Nor.ofCan. 
450,000 Stk 100 Do Stock. and Darl. A.$ % 133 | “5é#/200 [North sad ond ‘Soati-Weat. L&NWMANL . Ne eet Mart lilt 

1,050,0001,.Stk 100 Dodo Band 0,6 % ......... 157 | gtk 100 |North British Consol! Lim. g.5 % 187 

$,152,7471 Stk 100 Do West Hartlepool ........ ‘109 | dated I 104 Panjauh &Dethisg 5% ~ 


58, 500-20 all- North Staffordshire ............ | 264 Stk. 100 Do well Sink eee i { Lp thr — 
40,000 20 all South-Eastern (Read. Anns.)' iz Bothwell Lien ...... ‘Bacco oe: ; hares 
984,300! Stk 100 Do Consolidated Guar.44%-120 = {Nottingham & Grantham 








_ 1650001 Sti: 100 Taff Vale, No.V.--u---- 287 | 95 | all. [Preston and Wyre. LEN WALY, 52 oetioD {ipo (si doha and Maine .....| 40 
Stk 100 Royston, ae & en Northern.. 153 St Lawrenceand Ottowa 6 % 
PREFERENCE SHARES AND STOCKS, WITH DIVIDENDS | stk 100 Shrewsbury & rtgage Bonds...... i 
ConTINGENT ON THR PRoriTs oF Escu rT 6% Rent a L&N.WAG.W i i %| 76 
___— Serapage Yuan. == | 8th 100.) Vitoria Satn-& Bini Ge West. bu 28 en OE be Pe t.Cer.of5 
“3,708,935; SHIE100 Caledonian, 4% Pref. No. 1...105 | Stk/100 | BO 8 9% an DO oa onan AT 16d |i toronto, Grey-& Braco, Hal 
Reese, Stk/100 | Do 4 % do No. 2 ........--.-ues ies 10 | ‘ad Waterford, rom ofCan,6 reat 
400,000, Stk} 100 East London, 5 % Ist Pret... and Lismore Pref....)............ec-0-00-| << — oll | Wenge Sore &Bracelty of Mort. $8 
298.0001) Stk/100 [Farmess, 6% serscssse sesesees 453 onlye ‘Weymouth and Portland Gt. Wst.& Ww: Can. 7 % Bouds, 
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RAILWA Closing 
ae wS. 
1408 Forrren Rartwar OBLIGATIO _— g Paid. Mame. Prices, 
——— ~ leo. rise j , 
socio EE Issue. A a — 
GN ‘ ee ited ...... t, 
_ ¢| _, Redeem. Name. | sane ot cae ‘Devon Great Consol} 119 ag 
e's | ie $ =I —_— nib 10, 240) * 1 \East Basset ...............1 .. i ais 
| - ee § Yra! At 3 % ie 512) ont East Caradon Seseepecsses 3 23 
: Antho- g i Nam =” a od d Rotterdam ...... 5 o% 65 6,144 . a Lae ‘East Wheal Grenville... . vee 
. rised g 3 — “20 | 83 par ~ weno hos cosine etre 0 | 98 6,900) ~ 19140) ‘East Lovell oe is 19 
tee and Rotterdam... 26 | 57 | Per ollvar mpl. Gen. Bahia, 1.6 % ils eel = vg | alt [Geens Lemay, I ®. Con, L. i 24 
: 148 10 all je an Francsco,L.g.7%| mi se EJ ar ‘Brazilian omg Hy 1, 1884.6 = 1 18000 1] 9 aa e Valley ............ : itt 
SoD 20 = ein Eastern Junction .. 9} a | - (Central Argon guar. by. ee °,| 91 9.000! ... “3 I Mwyndy Tron Ore, Lim, 
ll Be ited | ses sseseserses 187 c" |“ \Gharkof- ntschug, 000! 4 GND « siidccadesciccl sk sss 
250) 5 all Bolivar, a Southern,L. “|: |" |harkow-Kreme teed ......4}%) ... 40,0 16/167 Provide: WA scthcccntec 55 65 
sey tk 100 (Beenos Ayres Stock... h-Indian, guaran 4}%| 89 via). / Tay South Gari 10 12 
; stk 100 Br Debeuture aa Pen 09 512] ... hCondaurrow .... : 
1,610,9001 Btk Ww Dob6% Extension 843 33 par) Te BOD io isc sec b., 1884.7 % 1 mt 6/5/6 ‘Sout Frances...) 10} -2} 
"=e7'3G71 Stk Ov cho r Mt. De’ 6,123) ... Wheal Fra: 
“HES 2 i oman a, | 96] [ge mehacepie mt s S £9 ‘Geel a 
30,500 10 a Lim., 7 % L., g.7 %| 20 20 | 96 | 26 + Luxembourg . "5% OB 12,000! 10} [Tin Oroft........ccs600.... 18 18 
is Lat Argentine, L.! 8} See eons | 93 000)... Limited.......i....... ” 
65,000 20 all Ce ate ee Montevid, 1. 109 4 | = “| Dea... Misi, 7 4 43 15,000} 43] all eo Baseett............... 1533 17 
$7200 10 ail € “Do Permut. 6% Deb on 100 . 7 eas Bi caie aee eo 6,000)... I West Chiverton ......... 17 19 
6.8571 Stk | ail (Condi aacecaee |. | Do 1865 ....... Noria wi 8,000)... “| 0| West Seton..............00... a 
oa 5400 » rite ati Dizaburd & Witepse, ii ait | i00 100 | 10 ‘par nariene one oy Deb. Borip...... 7 %| . = 7 ot (Wheal pee sees 1 ll 
6 - TOD. cc cccccccess 14} | | | Bera, Mort. Deb. Scrip...... ae i GRU PEDO? iveb ices 
128789) 35 all Do Rbenish cso 124 [Kursk oa iele <7 %4| 104 5179,“ |1570 Wheal Gre = 
i; 122,000 20 all ” Be Bet merertceec od 5 100 | 100 Mecioan, Class A Mortgage ae %0| ++ “COLONIAL AND FOREIGN MINES” 
3 3.000 = : Do mess eee 7% os i | : 100 caeapee ieeiens guarantee 5 % 100 COLONIA Tiamillos, Limited pata i} 
: 25.000 2 a ’ fy SLame) 8 | Te | oe | or Moscow Saroslaw, guarantecd f mill s 
32:00 20 | all East Argon TL L. g. 7 % i | |" by Bussia Wes ciheeede seid 6% .. B88): | an (tame era 
. 15,900 20 2) je aa Czern. Sassy, — 143 en | + re eee cates eee % | + i 60,000 1 all f Silver Mining, ou 
f 2,50) 20 «il Lemberg: & 2n ” National Pi Ist Mort. | Australian . 0.0.0... 99 
112,50, 2 Cats 2 ne ten weet 5} | 300 Na Oscarshamn, 5 %| ... 20} 7 |Au Ore, Lim...| 27 
i) Lima, Limited............... 3t | ey snipes 3 %| 158} 20,000) 2 5 Bilbao Iron Ore, d..} 40} 41 
) all Lima, Limited ee ot 13% oe | 29 1106 90 EAs eeecertnie tod 3%! 1 10,000! 50 Copper, Limite 
Ta105 30 |all (Mexitan, Edmitodl ~ 8 %.-s---) 254 Red tal Of France .......+0.+ 33%) 17 000, 10 | 7 ted, Lim...) 2} 
"G,105 20 all Me st Preference .) 185 20 |\Northern RS { 20,000 l ics orado Un: ll 12 
ee -20 Do Ist Preference 8 %.... 20 | 75 | | late Charlero 3 %| 132 000; 5 | al Limited evitess 
127,705 2) - 2nd 6 % .-...+.. 223) _Do( n Priority . rete +7 Perens. t { 
; Bs 50 all Namur & Lie)” y the { 2) 25 me North-Western of Video, ia, | fois) 1| 1 [Donbedro’. Aurora’. at 2 
26,599, 20: Gua.14fp. rmt.() 2 bisa by Uruguay 3 %| 759810) 2 ee ae 
‘ ref.) Gover wy 100 eminence 27,528 Flagstaff, Limi 5 6 
10.000 20 all | Dog.6% pre Ball{His High! 99 par Orleans and Rouen Aidin) ...6 % .. sr000| 2 | all. {Potter olivia Gold;i| at a 
500.0001! Btk:100 ——e the) 6 * — Gra] 4 0 | 100 Ottoman ‘CAL (Fusion Anoionno}3 a 154 gee 21 all |Fron. = ‘Sin deena 3} 4 
: ! re 7% 0 \Paris, OE aasannel 55,000; 2 1 |Gene ‘ 
cl Northern of B. 17 esi o. 20 | 99 2 Fusion Nonve 5 %| 97 459| 81 al Limited ......... 
45%) 10 all Guaranteed | 5} ar) Do(Fu k, by Russ. . ated ll Linares, L. 
a ’ an | Soe ie or 20 | 85 |p OrelVitebsk, gua. P ra.)5t%| 1 5,000; 3] a & California, et 
7; ' 13,5 17, 10 e Do Deferre?@...... Stock... } 96 85 100 Prov. Francisco ( e 10} 15, | 2 all ‘London Limited 
; $33 10 | all Debenture )./ 3k | 100, 5 100 Recife & San Bi ticlntncd % | il 165,000 ll |New Quebrada, Lim| 6 
; 1665 Stk 100 Dob % Smyrna to Aidin 28 | 100 23 tee eet eMaresaRRIR: : % | 66,000; 5 | all | nulcillo Copper, Lina. 
i | 1 565 20 aa Pron. Ora-v ep guar. 7%, 1105 = 0 ~ Bo B Swedish Consolidated ... "oas} a 52,000) < = Poniginad & Smelting. 18 x 
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BRAND and C0.’S OWN SAUCE, 





Sours, PRESERVED PROVISIONS, 


and 


porreD MEATS, 


FSsENcE of BEEF, BEEF THA, 


PURTLE SOUP, and JELLY, and 


3 other 


GPECIALITIES for INVALIDS. 








CAUTION: BEWARE OF IMITATIONS. 
SoiE ADDRESS :— 


11 LITTLE STANHOPE STREET, 
MAYFAIR, W. 


: A] Cy 
POLIS HED PLATE GLASS.— 
Architects, Builders, and the Trade supplied with 
above at lowest current rate and of the best quality, 
THE PATENT SILVERING COMPANY (Linited), 
10 and 12 Lower Kennington lane, London. 


T pa | 

SILV ERED PLATE GLASS 

for LOOKING GLASSES, with or without frames, 
Silvered by new pr cess with pure Silver not liable 
to injury from damp, heat, or handling. Unequalled 
in brilliancy. Samples, tariffs, and estimates on 
application. ; 
THE PATENT SILVERING COMPANY (Limited.) 


[INAHAN'S LL 


WHISKY. 
WHISKY. 


Pure, Mild and Mellow, Delicions and most 
Wholesome. Universally recommended by the Pro- 
| fession, The Cream of Old Irish Whiskies. 
JENAHAN SS LL WHISKY. 
Dr Hassall says :—“ Soft and Mellow, Pure, well 
Matured, and of very excellent quality.” 





| 

[INAHAN'S LL WHISKY. 
Gold Medal, Paris Exhibition, 1878; Dublin Ex. 
E 1865, the Gold Medal. 20 Great Titchfield 


street, London, W 





PUN VILLE’S OLD IRISH 
WHISKY, BELFAST. 

Of same quality as that supplied to the Inter- 
national Exhibition of 1862, Dublin Exhibition of 1865, 
Paris Exhibition of 1867, and now regularly to the 
House of Lords, the quality of which is equal to the 
finest French brandy, may be had direct from Belfast, 
in butts, hogsheads, quarter-casks, and casés.~Quota- 
tions on application to Messrs Dunville and Co. 

Limited), Royal Irish Distilleries, Belfast; or at their 

ondon Offices, 4 Beaufort buildings, Strand, W.C. 





p& LOCOCK’S PULMONIC 
WAFERS instantly relieve and rapidly cure 
coughs, asthma, consumption, bronchitis, colds, pains 
in the chest, phlegm, shortness of breath, rheumatism, 
&e. Mr. Lister, 93 Dewesbury road, Leeds, writes :-— 
“T have known and soid Dr Locock’s Wafers for 
years, and all my customers speak highly of them.” 
To singers and pablic speakers they are invalnable 
for clearing and strengtiening the voice. They taste 
pleasantly. Price 1s Lid, 2s 9d, 4s Gd, and 13s per box. 

| Sold by all Medicine vendors. 


ic 4 * 
(LDRIDGE S BALM OF COLUM- 
BLA.~—Established sixty years.—Warranted not 
to injure health or skin. It prevents baldness and 
| the hair tu ning grey; cleanses from cCandrilf; re- 
stores when falling off ; strengthens weak hair ; causes 
eyebrows, whiskers, and moustaches to grow; and 
when used fer children forms the basis of a magnifi- 
cent head of hair—Sold by all Chemists and Per- 

fumers, 3s 6d, 6s, and Ils. * 
22 Wellington street Strand, London, W.C. 


BLAIR’S GOUT PILLS. 
THE GREAT REMEDY 
FOR GOUT AND RHEUMATISM. 

The excruciatiug pain is quickly relieved and cured 
in a few days by this celebrated medicine. 

These Pills require no restramt of diet during 
their use, and are certain to prevent the disease 
attacking any vital part.—Sold by all Chemists, at 
1s 1}d and 2s 9d per box. 


a 


a ig 
HOLLOW AY'S. PILLS. — 
The Chief Wonder of Modern Times, — 
This incomparable medicine increases the ap- 
tite, strenghthens the stomach, cleanses the 
iver, corrects biliousness, prevents flatulency, puri- 
fies the system, invigorates the nerves, and reinstates 
sound health. The enormous demand for these Pills 
throughout the globe astonishes everybody, and a 
single trial convinces the most scertical that no 
medicine equals Holloway’s Pills in its ability to re- 
move all complaints incidental to the human race. 
They are a blessing to the afflicted, and a boon to all 
that labour under internal or external disease. The 
purification of the blood, removal of ali restraint 
from the secretive organs, and gentle aperative 
action are the prolific sources of the extensive cura- 

tive range of Holloway‘s Pills. 
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THE AUSTRALIAN FRESE 
MEAT IMPORTATION COMPANY, Limited.— 

(Incorporated under the Companies Acts 1862 to 

whereby the liability of the osehabtins is limited 

to the amount of their Shares.) 

Capital £300,000, in 30,000 Shares of £10 each (of 
which £50,000 is reserved for Anstralia) First Issne 
of 15,000 Shares, Payable £1 on application, £2 on 
allotment, and the ce in instalments of not more 
than £1, at intervals of not lees thanthree months. 
It is not expected that it will be necessary to call up 
more than £5 per share. 

; DrrEctTors, 

Sir Robert R. Torrens, K.C.M.G. (Chairman), Chair- 
man of the Bank of South Australia. 

Thomas Salt, Esq. (Messrs Bosanquet, Salt and Co., 
Bankers), t3 Lombard street, E.C. 

H. D. Sandeman, Esq., Director of the Oriental Bank 
Corporation. 

Paul Bird, Esq. (Messrs Bird & Co., Caleutta), 16 
Hyde Park Place, W. . 

F. Newman, Esq., 3 Crosby square, late Member of 
the Legislative Council of Ceylon. 

H. C. McDonald, Esq. (Messrs H. C. McDonald & Co.), 
late Contractors-with the Government of Western 
Australia. 

Sir Charles Clifford, K.B., Chairman of the New 
Zealand Trust and Loan Company, Limited. 

BANKERS. 

London—Messrs Bosanquet, Salt & Co., 73 Lombard 
street, E.C.; the National Bank of Scotland, 37 
Nicholas lane, E.C. 

Scotland—The National Bank of Scotland, Edin- 
burgh, and its Branches. 

Australia—The Bank of South Australia, and its 
Branches ; the Union Bank of Australia, and 1ts 
Branches, 

SoxicrTors. 
Messrs Pattison, Wigg, Gurney & King, 11 Queen 
Victoria street. 


AvUDIToRS. 
Messrs Cooper. Brothers & Co, 1£ George street, 
Mansion House. 
SecreTary—Mr W. H. Mitchelson. 
OrFices—52 Old Broad street. 


PROSPECTUS. 
This Company is formed to import by direct 
steamors from the Colonies of Australia and else- 
where Fresh Meat and Provisions of the fiaest quality 


, under the cold dry air system, which experience has 


proved to be eminently successful, 

After careful consideration of the various pro- 
cesses by which Fresh Meat can be preserved, it has 
been decided to adopt the Bell-Coleman Mechanical 
Refrigeration Company's Machine. Under this 
system, dead meat, averaging from 1,200 to 2,400 
quarters per ship, has been imported weekly from the 
United States of America, and landed at the Ports 
of Liverpool, Glasgow, and London, during the last 
twelve months in the most perfect condition, and has 
met with a ready sale at remunerative prices. 

A Contract has therefore heen entered into with 
the Bell-Coleman Mechanical Refrigeration Company 
for a menopoly of their system for the importation 
of Meat from Australia. A trial of this system has 
recently been made on board one of the Mail 
Bteamers with complete success. 

Proposals have already been made to the Peninsu- 
lar and Oriental and other Steamship Companies for 
the fitting-up of an agreed amount of storage room, 
for the conveyance of dead meat in Steamers running 
direct from Australia to this Country, which, when 
carried into effect, will secure a weekly or fort- 
nightly supply. 

Wit the regularity of the shipments, and arrival 
of supplies at stated periods, it is proposed to have 
the accounts audited, and a division of the profits 
declared twice a year, which it is anticipated will be 
at the rate of not less than 20 per cent. per annum. 

From information received from large breeders of 
stock in the Colonies, who are now in London, the 
supply is considered to be inexhaustible, and it is 
predicted by these gentlemen that in three years 
after the export of Meat begins the impetus given by 
the trade to the production of stock would be so 
great that the supply would be equal to any demand 
made upon it. hilst, therefore, the breeder obtains 
a larger income from his increased raising of stock 
and consequent production of Wool, it follows that 
the basis of twopence per pound, upon which the 
calculations of this Company are made, will rarely, if 
ever, be exceeded for the prime cost of the Ment, 
The wholesale price of Beef and Mutton now ruling 
in New South Wales, where the increase in the 
number of stock during the last year has been 
8,000,000 head, is 1d to 1}d per Ib. 

Provisional arrangements have been made with a 
Company for acting as Agents in Australia. 

The serious decrease of stock raised in the United 
Kingdom, amounting in 1879, according to statistics, 
to the total of 1,322,865 head, will convince the public 
that the time has come for the energetic cevelop- 
ment of a trace with our own Colonies, where Meat 
of the finest quality is to be had in abundance, and 
at such prices that it ought materially to reduce the 
prices now ruling to the Consumer here. 

Arrangements have been made with leading Meat 
Salesmen in London for the immediate sale of the 
Meat on arrival, and those gentlemen have assured 
the Directors that they can dispose of the largest 
quantity this Company is likely to import at prices 
ranging from 53d to 6d per Ib, whilst freight and all 
other expenses are not expected to exceed 2d Ib. 

Powers are retained by this Company for the « char- 
tering of other steamers or sailing vessels, and to fit 
the same up with refrigerating machinery, for the 
development of the Meat trade elsewhere, if found 
advisable, in view of the dimensions the trade is 
likely to attain. ; 

No promotion money will be paid. The founders 
receive from the Company 100 Shares of £10 each, 
which are not entitled to any nor do the 
Directors receive any remuneration, until dividends 
at the rate of 7 


come entitled to one-fourth of the surplus profits 
over 7 per cent., the remaining three-fourths being 


The formation expenses are 
strictly confined to 1 per cent. on the nominal capital 
of the Company. 

The attention of intending investors is called to 
the fact that the Directors do not receive any re- 
muneration, nor are the Founders’ Skaresentitled to 
any dividend until a substantial dividend has been 
paid to the Shareholders, thus proving their con- 
fidence in the success of the undertaking. The 
details of all arrangements are complete for the | 
commencement of business immediately on the for- | 
mation of the Company. 

The only agreements entered into are (1) an Agree- 
ment dated the 5th day of October, 138), and made 

tween “ea Colville McDonald of the one part, 
and Sir R. Torrens, as agent for a Company 
therein described as intended to be formed, and 
being this Company, of the other part; and (2) an! 
Agreement dated the 27th day of October, 1880, and | 
made between the Bell-Coleman Mechanical Re- 
frigerating Com of the one part, and the said 
Hingh Colville McDonald, as Agent for a Company 
therein described, and being this Company, of the 
other part. 

Inthe event of no allotment of Shares being made 
the deposits willybe immediately returned in full. 

The Memorandum and Articles of Association may 
be seen at the Offices of the Solicitors. Prospectuses 
and Forms of Application for Shares may be obtained 
at the Head Offices of the Bankers and at their 
Branches, also at the Company’s Offices. | 


(JONSOLS VERSUS GROUND 
RENTS.—Consols pay 3 per cent. Freehold 
Ground Rents, equally safe, pay 4 to 4}, and con- 
stantly increase in value.—Descriptive r, gratis, 
of Messrs George Beken and Co., Ground Bent 
Agents, 86 London Wall. 
r + " 
WAN TED, COMPLETE SETS OF 
the Economist from commencement up to end 
of 1877.—Address A, Economist Otfice, 340 Strand, 
London, W.C. 


a > 

(ju RISTMAS PRESENTS. 

—Nothing is so highly appreciated as a case of 
GRANT'S MORELLA CHEKRY BRANDY, which 
can be ordered of any Wine Merchant. Queen’s 
quality, as supplied to Her Majesty, 423 per dozen. 
Sportsman’s special quality, 5’s per dozen. Mann- 
facturer, T. GRANT, Distillery, Maidstone. 


TELEGRAPH CIPHERS. 
95,000 English ; 42,600 German ; 50,000 Latin, &c. 


14,490 Latin, representing any three-letter group, 
111,110 Latin representing any figare group from 0 to 





99999. 

The only Ciphers published with a terminational 
arrangement, so necessary for proper weeding out and 
for the detection of mangled words, and that give the 
standard authorities and languages from which the 
words are taken. Copies to be seen at Spottiswoode’s; 
Gracechurch street ; Palmer and Huwe, Manchester, 
Maclehose, Glasgow. 

David Whitelaw, Hier Majesty’s Printers Ware- 
house, Great New street, I lect street. 


a ES 


STEPHENS’ WRITING 


AND COPYING INKS. 


BLUE-BLACK WRITING FLUID, 
The original “Stephens’ Writing Finid,” 
BLUE-BLACK COPYING FLUID 
> ing $ oss sohise: and has remarkable fluidity, easy 
SCARLET INK FOR STEEL PENS. 


Steel Pens left in this Ink for months do not impair 
the beauty of its colour, nor are the Pens in the least 
corroded by it. s 

Sold by all stationers. 


JOSEPH GILLOTT’S 
STEEL PENS. 


Sold by all Stationers throughont the World, 





GOLD MEDAL. 
REMARKABLE, VERY 


MARKABLE INDEED, are the effects ef LAMP- 
LOUGEH'’S PYRETIC SALINE in Preventing and 
(ering Smallpox, Fevers, and Skin Sioaiont? foes 
lent, efiervescing, refreshing, and as to 
the constitution. Sold by Chemists. ve it in 
your Houses 


H. LAMPLOUGH, 113, Holborn, London. 


DINNEFORD'S MAGNESIA. 


The Medical Profession, for over Forty Years, have 
: approved of this pure solution as the best 
remedy for 


ACIDITY of the STOMACH HEARTBURN 
HEADACHF,. GOUT. and INDIGESTION. 


And as the safest qe Constitations 
Ladies, Chi and Infants. 


DINNEFORD’S MAGNESIA. 
MEMORY EX TRAORDINARY 


Mr stokew Hope! Foiyoahaic, W® Regent trout 


PARIS 1978. 











“STOKES ON MEMORY,” by resmxn. of post, 14 
stamps. Memory Globe, 14 stamps 
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PANAMA CANAL. 


UNIVERSAL INTEROCEANIC CANAL COMPANY FOR CUTTING THROUGH 
THE ISTHMUS OF PANAMA. ™ 


Under the Presidency and Direction of M. FERDINAND DE LESSEPS, 


President-Director of the Suez Canal, 
And under the pttronage and with the co-operation of the Imperial Banks and financial notabilities 
of Europe and America. 


Issue of 890,000 Shares, of 500 Francs. 




















According to the Company’s statutes lodged with the Champetier de Ribes, notary in Paris, the Universal Interoceanic Canal Company is consti. 
tuted with a capital of 300 millions of francs, represented by 600,000 shares of 500 francs. . Boks : ) 
10,000 shares are granted under the statutes to the Civil Society of the original concessionaries in exchange for the concession and surveys 
transferred to the Company ry M. oer “es a aaa 
The remaining 590,000 shares are offered for public subscription. 
CONDITIONS OF THE SUBSCRIPTIONS. 
The shares are issued at par. 
The amount of each share is payable as follows :— . ae : ; 
25 francs on Subscribing ; 100 francs at the Allotment, which will take place within thirty days from the date of the issue; the remaining 375 will 
only be called successively according to the requirements of the undertaking, as decided by the Board of Directors, with three months’ notice, and 
subject to the condition that no call shall be made for a year. xt : 
The shares, after payment of 250 francs, may be converted into serip shares (to bearer) by decision of the General Meeting 
Each proprietor of 20 shares will have aright to attend and vote in the General Meeting. 
Interest at the rate of 5 per cent. will be allowed on the paid up capital during the execution of the works. 
80 per cent. of the net profits are secured to the Shareholders by the act of concession. — ; 2 Ae 
The formalities will be fulfilled for admission of the shares to the official price current immediately after the constitution of the Company. 
The Public Subscription will be open in Europe and America on the 7th, 8th, and 9th December, 1880. 
The allotment will be made pro rata to the total number of demands from all countries. 
PRIVILEGED IRREDUCIBLE SUBSCRIPTIONS. 
Proprietors of shares and delegations of the Suez Caual Company have a prior right to a share of the Panama Canal for each share or delegation 
of the Suez redeemed or unredeemed. ; 
The first subscribers to the Panama Canal have a prior right to as many shares as applied for on the former issue. 
To exercise these rights, the privileged subscribers must, on paying the first instalment of 25 francs, present their Suez shares or certificate of 
deposit in a bank, or the document proving their first subscription to the Panama Canal. 
Subscriptions are received at the following places :— 


PARIS. 
The Universa! Suez Canal Company, 9 Rue Charras (formerly Rue Clary). 
Comptoir d’Escompte, 14 Rue Bergére. 
Société Générale de Credit Industriel et Commercial, 71 Rue de la Victoire. 
Société des Depdts et de Comptes Courants, 2 Place de l’Opera. 
Société Générale pour le Developpement du Commerce et Industrie en France, 54 Rue de Provence. 
Banque de Paris et des Pays Bas, 3 Rue d’Antin. 
Credit Lyonnais, 19 Boulevard des Italians. 
Société Financiére de Paris, 19 Rue Louis le Grand. 
Banque d’Escompte de Paris, Place Ventadour. 
And at the Branches and Agencies of the above in France or abroad. 
LONDON—Messrs Seligman Brothers, 3 Angel court, E.C. 


_ NEW YORK—Messrs Drexel, Morgan, and Co.; Messrs J. and W. Seligman and Co.; Messrs Winslow, Lanier, and Co. 
Subscriptions by letter received from the present time. 








PENINSULAR AND ORIENTAL 
STEAM NAVIGATION COMPANY. 


UNDER CONTRACT FOR HER MAJESTY’S MAILS 
TO INDIA, CHINA, AUSTRALIA, éc. 


See papers in “The Lancet” by Dr. Murrell 

Dr. Ringer, Dr. Lush, and C. Bader, Esq., for the record | 
of numerous cases of severe neuralgic pain removed by 

the use of Tonga. From these we cite the following brief }} 
extracts: ‘‘A woman aged 23, had suffered for fourteen days 
from severe neuralgia... Many of her teeth were bad. Three doses 
cured her,"’"—‘t A man aged 25, had suffered for a fortnight from severe bi- 
lateral ncuralgia in the temples, in the eyes, and under the eyes. Half a 


REDUCED RATES OF PASSAGE MONEY. 
SPECIAL RETURN TICKETS. 


drachm dose thrice daily cured him in three days.’ —‘‘ A girl aged 18, suffered 
from toothache and severe neuralgia along the lower Jaw, and in front and behind 

the ear. liatfadrachm cured the neuralgia in twenty-four hours.” 
*“W. H—, aged 31, had been suffering from most severe neuralgia for nearly 





| 
| 
} 
ten days. The neuralgic pains darting over the lower eyelid. the cheek, the upper ff 
| 
' 
1 
j 





‘ lip, and sideof the nose. The teeth in both the upper and lower jaw were in a Very FORTNIGHTLY ,, ” LON MADBAS, 
: t, decayed condition. One teaspoonful was ordered to be taken in half a wine glass of and CALCUTT. 

} ¢ water every six hours until the pain was relieved. The present entirely ceased after ” ” CHINA & JAPAN a 
i the fourth douse” Tonga is perfectly harmless even in large doses. In bottles at 4/6&11/-each ” ” » AUSTRALIA an 

: ‘ Of all chemists and of ALLEN & HANBURYS, Plough Court, Lombard Street, London. ° 
i: en 
OFFICES: 

i 


122 LEADENHALL STREET, LONDON, EC, 








wr sel” 


AND 
25 COCKSPUB STREET, S.W. 


ee a a 


HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the 
atmosphere of large towns, and is cheaper in use than White Lead. . ()VERLAND ROUTE 





Each Cask of Pure White Zine is Stamped—*“ Hupsucx’s, Lonpon, Patent.” Lis \ GER ee FRANCE 
_ HUBBUCK’S PREPARED LIQUID PAINTS. Steamers leave Marseilles vid’ Suez Cxnal, on the 
These Paints are packed in 11, 21h, 31b, 71b, and 141b tins, and will be found of great | fellowing Sundays, at 10 a.m. (calling ab Naples 
advantage. Being mixed ready for immediate use, no further preparation ¥ Tan aak teneh 
is needed. This prevents the waste of carrying stiff Paint, Wi. ee Aden, Galle, Singapore, 
E Oil, Turpentine, &c. DJEMNAH..... 3 Oct. Batavia, Saigon, ! ps | 


HUBBUCK'S PALE BOILED LINSEED OIL auagons it — ("| Fete 


Being much purer than raw Linseed Oil, is the only boi i hei} Rey te 
han i »is y boiled Oil that can be used for White d 
and delicate coloured Paints. It dries quick and hard. san on at he 0 TO at tor 


HUBBUCK’S ANTI-OXIDATION COMPOSITION Reunion and Mauritius, and those of the 5th Sept., 


For coating Iron and Wood Ships’ Bott Bek Det, tod ast. Oct. at ooh wae the Steamers |. 
me ood Ships’ Bottoms ; a preservative against fouling and corrosion. | for Pond.cherry, Madras, and Caleu 
This composition is ready for immediate use, an is applicable F- r Alexandria and Naples ores Thursday, noon. 


: i Sat 5 
to all the purposes of other paints. For Aiciors evens yas y, 5pm. ee 


HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES | eotice(tettatc*nihihe taal 


ee Tae a 
re 


etapa ieee it Ot 5. 27 


FRU ann ne ciel a A ONC Be il hes 


‘ : L toperly packed for from Brindist to Bombay. rmation, 
5 ta to all Cli F rates of freight, and info apn 
- Exportation Climates. to the COMPANY'S LO N HEAD OFFI 


THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON, _ | Gannon Steet, B.C. ais for, passes tal 8 


business only at the SULB-A 
= 


bye 
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THE COLONTAL BANK OF LONDON | CHARTERED BANK 


In rated by we Stott the General a 50,000 ; 
Capital, £2,000,000 ; Subscribed Capital, £ 
Paid-ap, £ 406,000; 00; Reserve Fund, ‘e07 000, 
umber of ‘proprietors 1,894. 


Lonpon Orrice—No. 13 . 13 Moorgate street, E.C. 


DRAFTS issued on the Br Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on a) Pe 


DAVID MACK 
i aoa 


of NEW SOUTH WALES, 
Established in 1817. 


Lonpon Orrice—64 ( Old Broad street, 
Capital paid up 
Reserved fund ..........c0.c0008 £ 


Letters of Credit and bits granted upon the 
branches in the Australian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 

DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on a. 

DAVID GEORGE Secretary. 


BANK OF SOUTH AUSTRALIA, 


Incorporated b by ‘Royal Charter, 1847. 
Heap Orrice—54 Old Broad street, London, E.C, 
CINE 5, «sess iocdanncva £800,000 
Reserve fund ............... 250,000 
DRAFTS or LETTERS of CREDIT issued on 
demand on the Bank’s Branches in SOUTH AUS. 
aeee also on the WESTERN AUSTRALIAN 
BILLS on both Colonies negotiated and sent for 
Collection. 
DEPOSITS received for fixed periods on terms 
which may be ascertained on application. 
WM. G. CUTHBERTSON, 
General Manager. 


THE CLYDESDALE BANKING 
COMPANY. 
Incorporated under Act of Parliament, 
Established 1838. 


Heap Orrice—Glasgow. 
Capital Paid-up, £1, 1000, 000, Reserve Surplus Fund, 


Lonpon Orrrce—30 Lombard street, E.C. 

Current accounts and deposit accounts kept accord. 

to the usual custom. 
cates at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrants, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank ; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of iru 6 business trans- 


acted. IR, Manager. 
80 Lombard street, London, E. 


THE AGRA BAN K ‘(EIMITED). 
ESTABLISHED IN 1833 

Caprrat, £1,000,000. RESERVE Foxp, £175,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
BrancuEs in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai 

Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest alowed when the crecit balance does not fall 
below £100. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

Bru ts issued at the current exchange of the day on 

of the Branches of the Bank free of extra charge, 

ont approved bills purchased or sent for collection. 

Sates anv Purcuases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British - Indian transacted 


J. THOMSON, Chairman. 
HON YG KONG AND SHANGHAI 
Capital, $5,000 
Reserv 


BANKING a 
Court or DrrEcTORS ave Heap OFFICE 1x Hone 
one. 
pots, Had, Curahalton, Bar 

= Phi . Carshalton, Surre 
E. F. Duncanson, Esq. (of Messrs T. 'L, Gibb and Co.). 
Albert Deacon, Esq. (of Messrs - and A. Deacon). 

ManaGER—David McLean. 
Banxers—London and County Banking Company, 


Limited. 
7: BRANCHES AND —— 
Hi Swatow. ngapore, 
Tene oa Foochow. Bombay. 
Hankow. — Galonsine 
Ningpo. 10g0. 
Amoy. Manila. London, 
mn. 
4 The ration t Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies; 
als> receive Deposits for fixed periods, at rates vary- 


ing with the period of deposit. For12months 
they allow 5 per cent. per annum. 

e Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, aeits alk dame for the use of travellers. 

They open Current — for the convenience 
c= comibnnule returning from China, Japan, and 


They also undertake the Agency of constituents 
connected with the East, and receive for safe Pomme 
Indian and other Government Securities, dra 
Interest and Dividends on the same as they on due 

Dividends are payable in London oz of the 
— of meeting in Hong Kong,; held in February 





Cigoorporaied by Hoval Charter 
Letters of Credit Drafts granted on the Bank’s 


Branches in Victoria and New South 
negotiated and we nee og "2 re 
No. 88 Cannon street, E. 


W.N. TOMKINS, Acting Secretary. 
THE BANK OF AFRICA 
Head Office, 25 Abouamited Tans, Lombard. street, 


Londo 
Capital, £1,000,000. Subseribed, £500,000, 
ee £250,000. 


Port Elizabeth, Cape T: Kimberl 

izal ‘own, 
Pietermaritzburg, King William’s Town, Ali boo Alfead 
North, Bloemfontein, Cradock, Fauresmith, “Great 


Reinet, Graham’s Town, Middelb Se 
Rouxville, Steynsburg, Tarkastad 2 |. Clann ween 


burg. 
GENERAL re — SIMPSON, Port 
th 
Drafts issued, bills negotiated and collected, and 
-~ other banking wasindan transacted with the 
olony. 
its received for one year and eae at rates 


which may be ascertained on 
JOHN MORRI SON, Londen Londen’ Manager. 


6 HARTERED MERCANTILE 
BANK OF INDIA, LONDON, AND CHINA. 
Incorporated by Royal Charter. 
Heap Orrice—65 Old Broad street, London, E.C. 
BRANCHES AND SuB-BRANCHES. 





PRE 6.5 cic cae Colombo, Kandy, Galle, Matale 
PE icnsiinnascaiiceg Bombay, Calcutta, Madras, 
Rangoon. 


SO werasscasiigavinns ya. 
GUIS cicndanciceiies Hong Kong, Foochow, Shanghai. 
GRPBI  cimiitnnivines Yok 
BaNKERS. 
— of England. | London Joint Stock Bank. 


The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cir- 
cular Notes, and transacts the usual Banking and 
Age! business connected with the East, on terms to 


on application. 
(THE NATIONAL BANK OF 
USTRALASIA 
Incorporated by ae of the Laisa of Victoria, 


South Australia, and ae 
Capital, £1,000,000. a £800,000 
Reserve Fu 5000 


nd, 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Victror1ta.—Bacchus Marsh, Bairnsdale, Ballarat, 
Benalla, Blackwood, Bridgewater, Buninyong, Caster- 
ton, Clunes, Colac, Coleraine, Collingw Dookie 
South, Elizabeth street (Halhearth, Emerald Hill, 
Euroa, Footscray, Geelong, Hamilton, Horsham, 
Kerang, Koroit, Kyneton, Learmonth, Macarthur, 
Maffra, Northcote, Veubees Prahran, Richmond, 
Romsey, Sale, Sandhurst, Sandridge, 

Stratford, Taradale, Trentham, Violet Town, Warr- 
nambool, Yarrawonga. 

In Sourn Avustratia.—ADELAIDE, Aberdeen, 
Se a ee Town, 
Caltowie, Clare, Brook, Edithburgh, Eudanda, 
Gawler, George Town, Hindmarsh, James Town, 
Kadina, Kapunda, Koolunga, Kooringa, Laura, Milli- 
cent, Minlaton, Mintaro, Moonta, Mount Barker, 
Mount Gambier, Nairne, Narracoorte, North 
Nuriootpa, Orroroo, Penola, Port Adelaide, Port 
Augusta, Port Pirie, Port Wakefield, Quorn, Red Hill, 
Riverton, Saddleworth, Stans Strat! 
Terowie, Truro, Wallaroo, Willunga, Wilmington, 
Yarcowie, Yongala, Yorke Town. 

Western AvustTRatia.—Perth, Fremantle, 
Geraldton, Albany. 

Also on mcies in New South Wales, New Zea- 

land, Qu nd, and Tasmania. 








Approved Bills Sepeteaes < or sent for collection, 
and all other banking business with the Australian 
Colonies transacted. 
T. M. HARRINGTON, Manager, 
149 Leadenhall street, E.C. 
MORTGAGE DEBENTURES 
OF THE 
NEW ZEALAND AGRICUL- 
TURAL COMPANY ia ) 
Capital, £1,000, 
Trustees ror DesentuRE-HOLDERS. 
Sir Daniel Cooper, Bart., K.C.M.G. 
Sir W. J. M. Cuninghame, Bart., and 
Sir Sydney Somer. Sane 
George Meredith Bell | B Bear - on R OC. 
Wo tudie ate Colonial | Si = ia 
C.M.G., late Colonial 
Treasurer M 
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THE UNTVERSAL AND UNI- 
FORM EXCHANGE TABL 

ee te Combe and B 
and useful for the lame &e. 2,760 Gates ot Ea | 


Price 28s. 
Published by Edwards and Smith, 75 Old tI 
street, E.C. Stock Exchange, stationers, &e. 





DECLARATION OF THE FIFTEENTH MONTHLY | } 
DIVIDEND. | 
[A PLATA MINING AND! 
SMELTING COMPANY. 
200,000 Shares of $10 or £2 each. 


Capital 
The Board of Directors have declared a DIVI- 
DEND of $15,000 ont of the profits j 


— r, bein ee cent. per annum | 

on the ital, pa: on Ist leaving at 

credit ioe $51,068.87. : 
THEODORE BERDELL, Vice-President 


London Office—21 Great Winchester street, E.C., 
2) re November, 1889, 


(‘HIC. AGO AND NORTH- 


WESTERN RAILWAY COMPANY 
SEVEN PER CENT. ‘CONSOLIDATED GOLD 
BONDS. 


i on the at above Bonds, napetietnt 
Railway Share Trust Com 
(oimited), due December Ist next, will be PAT 
and after that date at their Offices, No.4 Bank build. 
ings, E.C. Three clear days are eee for exami- 
nation of the Coupons, —— > 


Bocretary .—By 
order, Ww. RRS, Seer 
4 Bank buildings, EC., iovenbar’ 


THE TRUST AND LOAN 
COMPANY OF CANADA. 

At an EXTRAORDINARY GENERAL MEETING 
of Shareholders held THIS DAY, at the Offices of | 
the Company, the Right Hon. EDWARD PLEY- | 
DELL BOUVERIE in the Chair, the following re- 
solutions were 

That the Report and Accounts submitted by the 
Directors be received and adopted. 

That a dividend at the rate of £8 per cent. per | 
annum, less income tax, be declared on the paid-up P| 
capital of the Company for the six months ending 
30th September last. T the thanks of the sansting 
be given to the Chairman and Directors for ae 
satisfactory mons Sipned of the business of the 


Company. 
E. P, UVERIE, President. 
7 Great Winchester street buildings, 
Nov. 25, 1880. 


—ivindicanntiiuiloeispeneiesapsilihnipiniiniiishnatiniptdnintuainibeiiatiatmmats ina iiee 
ISSUE OF £375000 FIVE PER CENT. DEBEN- 
TURES OF THE 


LAND AND MORTGAGE 


COMPANY OF EGYPT 
Capital, £1,000,000 ; Subscrieed, 50 000 ; 
Uncalled, £37 


on 





— 


The Right H HENRY CECIL RAIKES, 
e on. 

Chairman. 
Henry ee Brand, | Edward Leigh Pember- 


Esq., ton, Esq., MP. a2 
Sir Stuart Hogg. Sir Henry Drummond x4 
oe Basil Huth, Esq.|; Wolff, G.C.M.G., K.0.B, Sa 

ward Masterman, Esq. MP. Pa 
ne Jules Pastré. i Ye 

The Com will receive lieations for the 


g 
i 
il 


remaining portion of the above 
interest at 5 per cent. per annum for 5 years. These | 
Debentures are secured upon the unpaid capital of 
the Compeny, psa ee its cane aioe 


& 
wea 
ae 
ft 
ny 


x 





ce ae welts! ae 


e eae : 
re roa a 


FIVE PER are a 
AUSTRALASIAN AGENCY AND 
BANKING CORPORATION (Limited) . 


5 

f 

Subscribed in the a 
IN * 
The Hon. Sir W. H. F. MITCHELL, President of tlie 4 
The Hon. Sir Charles Sladen, M.L.C. ty 
ene — M.LL.C. 4) 
John 8. Horsfall, Haq, <a Mamen Me teitnenenghs et 
G@ A M , of i 
we Moolpar and Booroma, New t 
May. Thomson, Esq. Af 
srinniaes, Direetor of the National Bank sj 
Frank ©. Capel, Esq., of Messrs James Capel and Co. ; 
Ree Ree Dienet Bee 
Joseph Cockdield Dimadale, Baa. of Messrs Dimsdale, * 
Lowpon Seceerarr—William Frederick Moore, Esq, oe 
Fowler, Barnard, and Dimsdales x 

ee ; EC. ® 
Messrs Freshfields and Williams, 5 Bank baildings, r 


i 
PS 
af 
it 
af 
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Issue of Five per Cent, Perpetual Preference Shares of £10 each at Par. 


LANCASHIRE RAILWAY. 


Incorporated by Act of Parliament, 34 and 35 Vict., cap., cc, 








Authorised Capital :—Ordinary, £155.000; Preference, £232,500; Debenture, £129,166. 








SUBSCRIPTION FOR 
£31,680 in 3,168 Five per Cent. Perpetual Preference Shares of £10 each. 


Price of Subscription, Par=£10 per Share, payable as follows £1 - Application; £4 on Allotment; £2 on 1st February, 1881; £2 0n Ist May, 1881; £1 on 1s 


ugust, 1881; total, £10. 


isi i ill be given, and when the Shares are fully pa‘d up they will be registered in the names of the holders free of charge. 
—, may ey up the ives in full on allotment, receiving Interest at the rate of 5 per cent. per annum upon the amount paid up. 


The liability of Shareholders is limited to the amount of their Shares. 
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WEST 


fi t. will be paid upon the amounts as paid up until lst July, 1882, the time fixed for the completion of the Railway. Such 
| Interest ——— Mace on theta Seaaee eal Ist July, and as a security for the due and punctual eter of the same, the necessary sum will be at 


once invested in the joint names of The Rient Hoy. HENRY CECIL RAIKES and The Rientr Hox. LORD COC 


that purpose. 


The first paymen of Interest will be made on the Ist January next. 





RANE, who have consented to act as Trustees for 
If no allotment be made, the deposit will be returned in full. 


DIRECTORS. 
EDWARD HOLDEN, Esq., Laurel Mount, Shipley, Yorkshire, Chairman. 
THE Rieut Hon. LORD COCHRANE, 57 Ennismore Gardens, 8.W., London. 
Captain J. E. F. ALYMER, M.P., London. ‘ j 
Sir THOMAS G. FERMOR-HESKETH, Barr, Rufford, Hall, Ormskirk, Lancashire. 


Mr. AtpermMAN FISHER, Southport, Lan 


cashire 


THOMAS H. ISHERWOOD, Esq, Liverpool. 


ALBERT RICARDO, Esg., London. 


BANKERS. 
THE SOUTHPORT AND WEST LANCASHIRE BANKING COMPANY, LIMITED, Southport. 
AND THEIR AGENTS: 


THE UNION BANK OF LONDON, London. 


THE NATIONAL PROVINCIAL BANK OF ENGLAND, Manchester and Branches. 
THE MANCHESTER AND COUNTY SANK, Manchester, Preston, Blackburn, Bolton, and Branches. 


THE LIVERPOOL UNION BANK, Liverpool. 


BROKERS. 
Messrs G. H. ann A. M. JAY, 17 Old Broad Street, London, E.C. 
H. P. STEPHENSON, Esgq., 17a Sweeting Street, Liverpool. 
8. H. HODSON, Esq. (late Kennepy and Coates), 6 Norfolk Street, Manchester. 


ENGINEERS. 


JAMES BRUNLEES, Esq., M].C.E., London. 


C. DOUGLAS FOX, Esq., M.1.C.E., London. 


SOLICITORS—Messrs WALTON anp SMITH, Southport, Lancashire. 
SECRETARY AND GENERAL MANAGER—THOMAS GILBERT, Esq. 
HEAD OFFICES—WINDSOR ROAD STATION, SOUTHPORT. 


Applications are nvited to ae ion of £31,680, part of £232,500 Five per Cent. Perpetual Preference Shares, authorised by the Company’s special Acts of 


Par. 


The West Lancashire Railway Company was incorporated by 
Special Act of Parliament for the purpose of making a direct 
communication between Southport (the most fashionable watering- 
place in the North-West, and popularly called the Brighton of the 
North) and Preston. 


The population of Southport, according to the last census 
returns, was 18,086; it is now 35,000. The peculiar salubrity of 
the town, and the unparalleled advantages it affords as a seaside 
resort, have already attracted a considerable and increasing influx 
of visitors from Liverpool and from the manufacturing centres of 
Lancashire and Yorkshire. These latter districts would un- 
doubtedly send a far larger number of persons to Southport were 
the railway accommodation more speedy and less inconvenient, 
and it is to meet an actually ascertained and pressing want that 
the present line has been authorised. In addition to the fixed 
population of Southport, there are usually from 8,000 to 10,000 
resident visitors, besides large masses of excursionists. 


The population of Preston, according to the same census 
returns, was 85,427; it is now nearly 100,000, and is increas- 


ing. 

Under the West Lancashire Railway Act, 35 and 36 Vict. 
ce. clxxxiii., the Company are authorised to effect a junction 
| between their Preston terminus and the main line of the Lanca- 
| shire and Yorkshire Railway Company, and to run over that 
Company’s line to Blackburn (now numbering nearly 100,000 in 
population), including the use of Blackburn Station. 


By virtue of these running powers the Railway will become a 
most important means of through communication between South- 
port and the important and wealthy manufacturing towns of 
| aistetete and Blackburn, together with the large industrial 
districts of Lancashire and Yorkshire, and will also be thereby 
placed in communication with both the Midland and London and 
North-Western Railway Companies. 


At each end of the line villa residences are being erected ; and, 
besides the advantages of a through communication with other 
lines, the populous districts of Churchtown, Crossens, Banks, Hes- 
{ keth Bank, Tarleton, Hoole, Longton, and Penwortham, are certain 

to supply such an amount of traflic in passengers, farm produce, 

coal, bricks, and building materials as cannot fail to furnish very 

profitable sources of revenue. At Hesketh Bank there is almost 
an unlimited quantity of clay suitable for brickmaking. The line 
| also passes close to the Churchtown Botanic Gardens, from which 
| considerable traffic will be obtained. 

There is a large tract of land along the estuary of the Ribble 
jin a forward state of reclamation. The traffic in connection with 
| this must pass over this Company's Railway. 

The total length of the authorised Railway is 16 miles 4 chains, 
of which the Company have already constructed and opened the 
first section from the temporary station at Windsor road, South- 
port, to the River Douglas, a distance of 72 miles. 

The line, which is double, is laid with steel rails, and is in every 
respect suitable for heavy traffic and et and is provided 
with commodious stations at Windsor ,and Hesketh Park, 
Southport, Churchtown, Crossens, Banks, Hesketh Bank, and 


ent, in Shares of £10 each at par, viz., £10 per Share payable at the dates above mentioned. 


River Douglas, with locking signals, extensive sidings, and all the 
appurtenances necessary for a first-class railway, and for a large 
traffic, but at present it is available for local traffic only. 

The Company have an efficient rolling stock, with which their 
line has been worked since June, 1878. They also conduct an 
omnibus traffic to and from their station at Southport, and a 
barge traffic upon the Leeds and Liverpool Canal. 

Arrangements have been made, and contracts entered into, for 
the completion of the authorised undertaking within two years 
from the present time. The works in connection therewith are 
now in active progress. These consist— 

lst. Of a short extension of a quarter of a mile of double line 
from the Windsor Road station at Southport to a station near 
Derby Road, a very central position. 

2nd. Of the 2nd section of the line from the River Douglas to 
the authorised terminal station in the town of Preston, being a 
length of 6} miles of double line. 

8rd. Of Junctions near Preston, placing Southport and the 
Preston terminus in direct communication with the Lancashire 
and Yorkshire Railway and with Blackburn, being a length of 1} 
mile of double line. 

4th. Of stations at Much Hoole, Longton, Penwortham, Preston, 
and Southport. 

By the construction of the Company’s Railway the present dis- 
tance between Southport and Preston will be shortened by one- 
third, whilst a shorter route between Southport and Blackburn 
will also be thereby substituted. 

The important position which this line occupies, the means of 
through communication it affords, and the pleasure and other 
traffic it must necessarily command, justify the expectation of a 
large and remunerative traffic, but assuming that it is only £44 
per mile per week gross, the return will more than secure the 
interest on the Company’s Debentures and Preference Shares. 

The gross traffic receipts of the Lancashire and Yorkshire Rail- 
way Company, whose lines of railway traverse.a similar district, 
are about £130 per mile per week ; and, as there is fair reason to 
believe that the mileage. returns of this Company will at least 
equal that figure, the assumed minimum return of £44 per mile 
per week gross is fully justified. 

The Lancashire and Yorkshire Railway Company’s Ordinary 
Stock is now quoted at 132; and it may be mentioned that the 
value of five per cent. preference stocks ranges generally from 125 
to 130. The present subscription, therefore, offers a good margin 
in favour of investors, with security of an English line of rail- 
way, which must from its position in the district become an impor- 
tant line for traffic. 

Applications for Shares must be made on the Form accompany- 
ing Prospectus, and can be sent with the deposit of £1 per Share 
to the Bankers, or direct to the Secretary. 

Prospectuses, with Forms of Application for Shares, can be 
obtained of the Bankers, Brokers, or of the Secretary at the 
Company’s Offices, Southport, where all information can be 
obtained, as well as of Messrs Newman, Stretton, and Hilliard, 
Solicitors, 75 Cornhill, London, E.C. 

Southport, November, 18380. 
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